DUNS REVIEW. 


A Journal of Finance and Trade—Domestic and Foreign. 
PUBLISHED WEEKLY BY R. G. DUN & CO. 











_———— 


Vol. 16, No. 759. NEW YORK, SATURDAY, FEBRUARY 22, 1908, 3. Sar Saat 


™ Mercantile |The Chemical 


National National Bank, 
Bank iii NEW YORK. 


Capital Stock, . ‘ ; ‘ $3,000,000 
Surplus Fund, . : , : 5,000,000 
STRICTLY A COMMERCIAL BANK. Total Capital, . ; $8. 
Capital, Surplus, 


Exceptional facilities for handling Mercantile Accounts 


$3,000,000 $2,400,000 OFFICERS: DIRECTORS: 


WILLIAM H. PORTER, President. FREDERICK W. STEVENS 
S. M. MILLIKEN, - ~ President JOS. B. MARTINDALE, Vice-Pres't. pea oo ee 
GUSTUS D. JUILLIAR 
WILLIAM SKINNER, FRANCIS HALPIN, Cashier. 


GEORGE G. DE WITT, 
MILES M. O’BRIEN, Vice-Prests. JAMES L. PARSON, Asst. Cashier. ROBERT WALTON GOELE? 
GERRISH H. MILLIKEN, H. K. TWITCHELL, Asst. Cashier. 


: WILLIAM H. PORTER, 
EMIL KLEIN, Cashier. ALFRED W. DAY,Asst.Cash. | EDWARD H. SMITH, Asst. Cashier. JOS. B. MARTINDALE. 


The CITIZENS CENTRAL NATIONAL BANKo® New york 


EDWIN S. SCHENCK, President 
Capital and Surplus, - - $3,700,000 
Resources, - ~ - - - $30,000,000 


ACCOUNTS INVITED 


320 BROADWAY, Between Pearl and Worth Sts. 


FISK& ROBINSON ~~. ~~ Araneae 
BANKERS LEE, HIGGINSON & Co. 
BOSTON LATHAM, ALEXANDER &CO., 


Bankers, 
City of New York Bonds 16 & 18 WALL STREET, 
LETTERS OF CREDIT 


ben NEW YORK. 
Investment Securities INVESTMENT SECURITIES 








—_——, 






































Government Bonds 











Members New York Stock Exchange FOREIGN BXCHANGE R J. KIMBALL & CO., 


aEW YORK BOSTON CHICAGO 7 NASSAU STREET, 








MARIIN'S BANK (Limited) | Union Trust Company NEW YORE 


LONDON, ENGLAND. Members of the New York Stock 
CAPITAL SUBSCRIBED, $4,860,000 ‘DETROIT, Mich. MESHanGS Shoe IES. 
CAPITAL PAID UP, ._ 2,430,000 


SURPLUS PRC NE, 885,720 | Transacts a General Trust Business. THE TRUST COMPANY 


Foreign Exchange and General Banking Business. 


Charles Fearon @ Co. KOUNTZE BROTHERS, OF AMERICA 


BANKERS, 
BANKERS Broadway & Cedar St. maa. ee 


WANTED Investment Securities. Colonial Branch: 


Pittsbur g, Cincinnati, Chicago and Allow interest on deposits; make 222 BROADWAY, NEW YORK 


: cable and telegraphic transfers. 
St. Louis 32, 1949 Buy and sell Foreign Exchange. 


333 Chestout Street, Philadelphia, Penna. Lette rs of Cred it. London Office : 


5 GRESHAM STREET, LONDON, E. C. 
































DUN’S REVIEW. 





{February 22, 1908. 




















FINANOIAL. FINANOIAL. FINANCi Aw 
Brown Brothers & Co Write for our lists showing in- 
PHILA. NEW YORK BOSTON come values of dividend paying 
Alex. Brown & Sons, Baltimore, The First National stocks for investment. 


CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Boston anc 
Baltimore Stock Exchanges 


Buy and soil all first-class [nves.- 
ment Securities on coumissioa 
Receive accounts of Banks, Bankers, 
Corporations, Firmsand [ndividaais, 
on favorable terms. Collect drafta drawn abros#: on 
all points in the United Statesan: ~-: ada, and drafte 
drawn in the United States on foreign c untiies 
including South Africe, 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 


Investment 
Securities. 


CERTIFI. 


Buy and eel! Bilis of Exchange and 
— make cable transfers on all points. 
Credit. Issue Commercial and Travelers’ Credits. 


available in al! parta of the world 


Brown, Shipley & Co.. London. 


THE NATIONAL BANK OF COMMERCE 
IN ST. LOUIS 


Cepitel, Surplus and Profits, 
Deposits, 





$!8,000,000 
60,000,000 
OFFICERS 


B FP. Envwarps, Viee- President ' 
J. A. Luwts, Casbier 

WB Cowen, Asst Cashier 

FP. W. Warepes, Asst Casbicr 


5 C. Van Brancom, President 
Ivo. Mice mnsox, Viee President 
C. L. Memmrun, Asst. Cashier 

Vv L. Rowvaz, Asst Cashier 

G@ N, Brromoocs, Asst. Cashier 
A L. Wersserpors, Asst Cashier 


J. W. RermwBount. Aaditor 
Gro. R Baxer, Asst Cashier 


Bank of Chicago 


with ample capital, large 
resources, exceptional par 
arrangements and favorable 
connections in all parts of 
the world, cordially invites 
the accounts of conservative 


people. 
Capital and surplus 


$15,000,000 





phone BANK OF COMMERCE 


IN NEW YORK 





CAPITAL, os 
SURPLUS, - 


$25,000,000 
$10,000,000 





Accounts of Merchants,Corporations 





| 


Banks and Bankers solicited. 





A.0. BROWN & CO., 


30 BROAD STREET, 
Members of N. Y. Stock and Principal Exchanges. 
WIRES TO PRINCIPAL CITIES. 


BOSTON SAFE DEPOSIT 
anD TRUST COMPANY 


BOSTON, Mass. 





$1,000,000 
2,000,000 


Castel: os 
Surplus (Earned) 


Transacte a General Trust and Banking Business. 


KNAUTH, NACHOD & KUHNE 


NEW YORK 


BANKERS 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 








Letters of Credit and Travelers’ Checks for Domestic 
and Foreign Use.—Deposit Accounts, Subject 
to Check, Received on Favorable Terms. 





Don’t Let Your Profits Run Away! 


Q Protect them by means of our Bond of Credit-Indemnity. 


excess losses through the insolvency of your customers. 
It is the Credit Man’s best friend. 


book accounts. 


It guarantees you against 


It furnishes collateral on your 


q If this year was a good year with you, next year may be your bad year. 


qd Write for our free booklet. 





It’s interesting and it tells the story. 


The American Credit-Indemnity Co. of New York. 


ST. LOUIS 


S. M. PHELAN, President 


ALL PRINCIPAL CITIES 


NEW YORK 


E, M. TREAT, Vice-President and Secretary. 





OLDEST NATIONAL BANK IN THE SOUTH 


The First National ank of Louisville, Ky. 
CAPITAL, $500,000 
SURPLUS, 200,000 


CLINT. C. MCCLARTY, Pres. 
JA8. B. BROWN, Cash. CHAS. N. MATTHEWS, A.-Cash. 
V.A. LLOYD, Ass't Cashier. 





Solicits Accounts of Banks, Bankers, Corporations, | 


Merchants and Individuals. 





National Bank of Kentucky) 


LOUISVILLE, KY. 


Capital, $1,645,000.00 
Undivided Profits, $200,000.00 


A successful and continuous career of nearly 
Three-Quarters of a Century. 


OFFICERS 
OSCAR FENLEY, President J 
D. ORMSBY, Cashier D.W. GRAY, Ass’t Cash. 

T. J. WOOD, Ass’t Cashier 


Surplus, $1,000,000.00 | 


M. ATHERTON, V-Pres. | 


‘THE GIRARD NATIONAL BANK 


OF PHILADELPHIA 
Capital, $2,000,000 Surplus and Profits, $3,600,000 
| Deposits, $28,500,000 
OFFICERS 
| FRANCIS B. REEVES, President 
RICHARD L. AUSTIN, Vice-President 


THEO. E. WIEDERSHEIM, Second Vice-Pres’t 
JOSEPH WAYNE, JR., Cashier 


C. C. BICKEL, Vice-Pres. | 





ISSISSIPP] VALLEY TRUST CO. 


ST. LOU'S 
Capital, Surplus and Profits 
$8,500,000 


Traneacte a General Financia! and Fiduciary 
Business 


} 
| 














The American Finance & Securities Co. 
INVESTMENT BONDS 


S5 NASSAU STREET 


NEW YORK 














CUBA 


NATIONAL 
BANK OF CUBA. 





CAPITAL, - $5,000,000.00 
SURPLUS, ae 500,000.00 
DEPOSITS, - 14,600,000.00 


HEAD OFFICE HAVANA 





BRANCHES 
In Twelve Principal Cities in Cuba. 


COLLECTIONS 


The Union National Bank 


OF CLEVELAND 


CAPITAL, $1,600,000 SURPLUS, $800,000 
DEPOSITS. - - $12,500,000 


E. H. BOURNE, President 
L. MCBRIDE H. C. CHRISTY J. F. HARPER 
Vice- Pres. Vice- Pres. Vice- Pres: 
E. R. FANCHER, Cashier 
G. A. COULTON, Asst.Cas. W. E. WARD, Asst. Cas. 

















February 22, 1908.] 


DUN’S REVIEW. 


3 








DUNS REVIEW 





A Journal of Finance and Trade. 





PUBLISHED ON SATURDAY 


BY 


R. G. DUN & C0., THE MERCANTILE AGENCY, 


290 BROADWAY, NEW YORK 








SUBSCRIPTION, $2.00 PER YEAR. 
EVROPEAN SUBSCRIPTIONS (Including Postage) $3.00 








Entered at the Post Office, at New York, as second class matter. 








seal PAGE 
ER Pe ey A STE OTRO AS. et Nee eee, ee EN ee 

a EE ER IE ALI LS HE mE a Se SM Ter 4 
ED wa dka’ biiA. ct bancdiuboabhes tantteatdieadbhewoceeciteietenaied 6 
ar a a Td oes 6 
CT ok 8 
I TU i Se ea a ON a 9 
ar, I rt SN i i a it a aD 10 
TEE RN OLE RCTS A ean Ra ee 11 
aD EE al a GR a AA ARES Pe Pe a EA UE A 11 
ee et EE TID abi cc binmckdvddeddsecctcwccoetcecntowedeaker 1l 


STOCK QUOTATIONS 
BANKING NEWS 








RHE NVEEK. 


Further slight improvement is noted in the volume of 
trade, and confidence in the future is also greater, but 
progress is slow. Buyers have attended the primary and 
jobbing markets in large numbers, placing fair orders for 
spring goods, although the disposition is still to restrict 
operations to small. quantities, upon which prompt ship- 
ment is usually urged. Manufacturers anticipate early 
supplementary orders, however, as the pressure for quick 
delivery is considered endorsement of the general belief 
that stocks are low. More mills and factories bave re- 
sumed, and it is announced that mapy cther plants will 
open next month, while lower costs of construction revive 
consideration of plans for extensions and new buildings that 
were postponed last fall. Official returns of immigration in 
January show a decrease of exactly one-half as compared 
with the same month last year, while the movement of mer- 
chandise supplied a balance in this nation’s favor of $120,- 
513,131, about double what it was in January, 1907. Ex. 
ports again rose above $200,000,000, or within $918 161 of 
the high record established in the previous month, but im- 
ports were the smallest in any month tince July, 1905. 
Foreign trade at this port alone for the latest week showed 
a gain of $2,677,967 in exports and a decrease of $4,120,801 
in imports as compared with the same week last year. 
Railway earnings thus far reported fur February were 159 
per cent. less than in 1907, but securities recovered moder- 
ately after touching a low point on Wednesday. Time 
money became slightly firmer on account of payments in 
connection with the local municipal bond issue, which 
proved even more successful than at first seemed probable, 
but call loans have ruled at 2 per cent. or less because of 
little borrowing in speculative channels. The same factor 
was partly responsible for the decrease of 37.5 per cent. in 
bank exchanges at New York as compared with the cor- 
responding week last year; at other leading cities there 
was a loss of 19.8 per cent. 

Gradually the volume of new business increases in the 
iron and steel industry, although most orders are for small 
quantities. About one-half of the capacity of steel mills of 





the leading interest is nowin operation, whereas when the 
year opened the active percentage was scarcely more than 
one-quarter, and many other mills will resume after next 
week. Railway equipment is nut purchased freely, little of 
the year’s requirements of steel rails having been taken as 
yet, but in this division, as in many others, numerous con- 
tracts are under consideration. Pending structural work is 
large, and undertakings are not abandoned when obstacles 
are encountered, so that many buildings and bridges should 
soon becommenced. A good feature is the municipal buy 

ing of pipe for water works and fire protection, notably on 
the Pacific coast. Pig iron is very quiet, except for the de- 
mand from stove manufacturers and pipe foundries, but 
quotations are fairly steady at $5 to $7 per ton below 1907. 

A more hopeful tone is noted in the spot department of 
the cotton goods industry, although production is still cur- 
tailed, and retailers from outside have only placed moder- 
ate orders with jobbers. Relatively greater interest in spot 
deliveries testifies to the depleted stocks of dealers, especially 
a3 in most cases immediate shipments are urged. There 
is no difficulty in securing prompt delivery in nearly all 
lines, as it is found that many mills are carrying a larger 
surplus than was supposed. No radical reduction in prices 
can be expected unless the raw material becomes much 
cheaper, except in a few lines that are not on a parity with 
the balance of the market. Export demand for shipment 
to China and Red Sea ports has revived, and moderate sales 
were made. Larger contracts are still under consideration, 
etocks having decreased at Shanghai. Some bulk business 
has been dore in men’s wear woolens, but most bu‘ ers lim- 
ited initial operations to sample pieces. In fancy worsteds 
fair orders were placed, some lines attracting the normal 
amount of attention. 

New England footwear manufacturers report trade still 
backward on the whole, yet there are evidences of renewed 
interest in the market, especially by western buyers. The 
largest single contract was placed by a St. Louis wholesale 
house for future shipment, but prices were not made pub- 
lic. As a rule purchases are of small quantities, against 
which is the encouraging offset of such urgency for quick 
shipment that supplementary contracts may be expected. 
Russia calf, some varieties of black calf, and heavy sole 
are taken freely, but most sections of the leather market 
show no great activity. The demand from whole- 
salers who supply cobblers is unusually heavy. Belt- 
ing butts and harness leather continue weak and dull. 
Hides are quiet, with quotations generally lower. Do- 
mestic hides of late salting are especially weak because 
of poor condition. 

Despite some recovery trom the lowest point, wheat is 
still very close to the weakest price of the season, and the 
net change for the week was a moderate loss. Last week’s 
unprecedented exports from Argentina and estimates of a 
large surplus for future shipment dominated all other in- 
fluences, the speculative long account liquidating. Ample 
moisture in the winter wheat belt has improved the outlook 
for the next crop Western receipts of 2,366,185 bushels of 
wheat compared with 3,508,526 bushels a year ago, while 
exports from all ports of the United States, flour included, 
were 2,677,602 bushels, against 1,877,807 in 1907. Arrivals 
of corn at primary markets amounted to only 2,495,420 
bushels, against 5,295,749 in the same week last year, while 
Atlantic coast exports were 1,580,228 bushels against 1,496,- 
467. Cotton declined still further, after a brief rally on 
smaller receipts and well maintained exports, but Southern 
markets were heavy eellers, and there was more talk of 
short time at European mills. 

Liabilities of commercial failures thus far reported for 
February amounted to $13,364,280, of which $7,868,056 
were in manufacturing, $4,620,840 in trading and $875,384 
in other commercial lines. Failures this week numbered 
394 in the United States against 171 last year, and 36 in 
Canada compared with 27 a year ago. 
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WEEKLY TRADE REPORTS. 

Boston.—There is a brighter outlook in some branches. 
Dry goods jobbing houses note more disposition on the part 
of retailers to operate in a larger and more confident way, 
and stocks are being replenished. Wash goods departments 
are generally more active. Some improvement in men’s 
wear wool goods is reported, several mills having received a 
larger volume of orders; the outlook points to increased 
activity, and clothiers show more inclination to book orders 
as the season becomes late. Opinion among wool dealers 
is that the market for the staple has reached the lowest 
point, though it is still impossible to move supplies except 
at comparatively low prices. The feature of the metal mar- 
ket is the severe drop in price of copper, but no improve- 
ment in the local demand is reported. Foundrymen show a 
little more interest in crude iron, but are placing no business 
of importance, the situation in this respect being as quiet as 
ever. The demand for steel products continues moderate. 
Hardware dealers are having a better trade in certain de- 
partments. There is a fair retail demand for anthracite 
coal and the wholesale movement is steady. The lumber 
trade is quiet, with no large contracts on the market and 
the retail yard demand moderate. Maine advices report 
prospects for not more than 50 per cent. of an average cut. 
The flour trade is better, especially in spring patents, prices 
for which have been reduced by the mills. Export business 
in flour is moderate and there is little new business in grain. 
Bookings for this week include 248,000 bushels wheat and 
110,000 bushels corn. There is a more active home demand 
for corn and oats, with spot and nearby ofterings small and 
prices firmer and higher. Butter has eased off slightly, and 
eggs are lower. Cheese holds steady. The money market 
is quiet, and a shade firmer on call at 34 to 44 per cent. and 
5 to 6 per cent. on time. 


Worcester,—Trade shows no material improvement 
and operations are very conservative, but stocks are de- 
pleted. Manufacturing plants are running with consider- 
ably reduced forces, and a few factories that were shut 
down have renewed partial production. The outputin wire 
and wire goods is 30 or 40 per cent. below normal. Machine 
tool manufacturers have slightly increased their help and 
report more inquiries for business. The corset industry 
shows normal production, and the demand for muslin un- 
derwear is satisfactory. Collections continue irregular, 
but money is easy at 6 per cent. 


Philadelphia. —Jobbers in woolens report a slight in- 
crease in sales, but business is quiet in wholesale dry goods, 
with collections unusually slow. Manufacturers of cloaks 
and suits note a slight improvement in sales. The demand 
for men’s and boys’ clothing is light, retailers doing little 
business. Wholesale milliners are preparing for a fairly 
good spring trade. The wool market is generally quiet, but 
some dealers report increased business in clothing wools at 
slight conceesions ; holders of finer grades are not willing to 
stimulate business at the expense of prices. The mills are 
consuming less wool than at this time last year, and there 
is a large amount of idle machinery in the textile industries. 
The leather market is steady, with prices firm. A large de- 
mand for heavy leather is reported, with considerable in- 
quiry for all classes for the finding trade. There is a 
slightly better demand for glazed kid. Wholesale shoe 
dealers report a moderate trade, purchases being for imme- 
diate wants. Drugs and chemicals are quiet, purchases 
being for immediate wants. Small orders for paper are 
being received, but prices are well maintained and collec- 
tions fair. 

In iron and steel inquiries are more numerous, but busi- 
ness continues in small lots, and in some classes of ficished 
material orders are reported in better volumethan a few weeks 
ago, though the large consumers of iron and steel are still 
running with considerably reduced capacity. Anthracite 


coal is fairly active, but the large producers are restricting 
output during the current week; bituminous coal is rather 
quiet. The electrical trade is fairly busy, and stove dealers 
report a normal business. Wholesale lumber dealers are 
receiving many inquiries from retailers of small lots to re- 
plerish stocks, and from some large consumers for immedi- 
ate use; orders for reasonable amounts are also received 
daily. Bricks and cements are quiet, with prices stil) high. 
Builders and contractors continue quiet, but indications are 
more favorable than for sometime. Manufacturers of paint 
are making up goods for future delivery, and prices are firm, 
but collections unsatisfactory. Wallpaper manufacturers and 
jobbers are booking orders for spring delivery. Groceries 
are very quiet, but firm. Coffees and teas are firm, witha 
fairdemand. Sugar is dull at unchanged prices. Domestic 
leaf tobacco is selling a little more freely, but good grades 
are scarce and high; Sumatra and Havana are in fair re- 
quest and selling in small lots. The large cigar manufac- 
turers are doing a fair business, but trade is telow normal, 
and collections slow. Spirits are quiet, and whiskeys are 
selling in small lots. In the money market rates are nomi- 
nally 6 per cent. 

Pittsburg.——A flood stage in the rivers retarded business 
in some sections, but the loss was not heavy. River coal 
operators made a large shipment south, probably 5,000,000 
to 6,000,000 bushels, before the rivers fall. The railroad 
coal operators are not busy, many mines are idle, and the 
demand is quiet. Run of mine coal is quoted at $1.15 to 
$1.20. In merchandise lines the demand is not active and 
traders are buying only actual needs. Dry goods are mov- 
ing moderately well, principally for immediate use, and 
there are little or no purchases for spring distribution. 
Country merchants are more liberal in their purchases than 
those in the manufacturing centers. There is eome im- 
provement in the demand for groceries. and produce was 
more active. Hardware is in only fair demand, but should 
improve as spring advances. Building operations are on a 
moderate scale. Lumber is dull, the demand being very 
small. Collections in practically all lines are irregular. 

Reading.—lIron mills have less idle machinery and 
plants are operating more days of the week. Stove manu- 
facturers are doing a fair business. Manufacturers of hats 
report an improvement. Hosiery manufacturers are receiv- 
ing very few orders and many mills are operating on 
shorter time. Cigar manufacturers report a slight increase 
in volume of business, although leaf tobacco continues high. 
Woolen manufacturers are working on reduced time and 
shipments are about 50 per cent. of those a year ago. 

Baltimore.—While collections continue poor, signs in- 
dicate that the business situation is improving, and the 
jobbing demand gradually returning to normal. Monetary 
conditions are slowly adjusting themselves, although rates 
of interest are high and banks very conservative in re- 
newals. Sales of clothing at wholesale show a loss com- 
pared with last year, but manufacturers look for an im- 
proved late business. There have been some reductions in 
price of cotton goods, particularly trimmings. Current 
business in hats and capsis light, but the volume of orders 
for spring is equal to last year. Trade in boots and shoes 
at wholesale is below the average. Millinery jobbers are 
preparing for spring openings and anticipate a busy 
season ; a number of southern buyers have arrived. Business 
in dry goods and notions is very quiet, and filling in orders 
are not up to the usual volume at this season. Trade in 
leaf tobacco is dul], and concessions in price made to at- 
tract orders have not had the desired result. In paper and 
stationery, businees is far below the average. Harness 
manufacturers report a falling oft in orders, though former 
prices are maintained. Fertilizer manufacturers are pre- 
paring for spring shipments. There is no activity in the 
raw material market, and western manufacturers who have 
accumulated surplus stocks are trying to dispose of the 
Same at a sacrifice. 
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New Orleans.—Trade in nearly all jines continues fair 
though the movement is hardly up to the average of the 
season. In part this is due to the conservatism of jobbers in 
the extension of credit. Orders in dry goods, notions and 
similar lines are somewhat backward. Collections are still 
slow. The demand for both clean and rough rice continues 
quite good, with offerings moderate and the market very 
firm. Receipts of rough rice for the season are 1,107,039 
sacks against 1,011,436 last year; receipts of clean rice 
366,097 pockets against 383,972 last year. There is a much 
better demand_ for plantation sugar and active competition 
for aj] offerings. 


Memphis.—Jobbers in all lines report a dull trade, 
attributed to the unsettled state of the market. Farmers 
in this section are in good financial condition and spring 
business should prove satisfactory, although a little back- 
ward now. Manufacturers are running on short time. 
Collections are fair. 


Louisville.— Hardware sales are not as active as in the 
last half of January, but lower discount on mercantile paper 
is helping to make the situation easier. In agricultural 
implements business is slowly improving, but collections 
are backward. Plumbers’ supplies are moving slowly. The 
harness and saddlery trade is dull. Queensware trade is 
poor, but there are indications of a revival with the opening 
of spring. Reports from clothing manufacturers are not 
cheerful. In groceries business is well maintained but col- 
lections are tardy. Bank deposits are normal and the de- 
mand for money is light. 


Cincinnati.—Ro>tail trade is dutl, notwithstanding the 
clearance sales and sweeping reduction in prices. Dry 
goods markets are easy, but business has improved to some 
extent and is of moderate volume. Manufacturers of cloth- 
ing report trade quiet and a number of cancellations have 
been received. The flour market is weak, with a decline of 
10 cents per barrel in spring patent and all winter grades. 
The prices of pig iron are steady and there has been some 
movement in small lots fur delivery during the first balf of 
the year, mainly to supply immediate requirements. The 
whiskey market is firm, but the demand is moderate. 
Wholesale groceries are in fair demand. Collections are 
still slow. 


Cleveland.— Business conditions show signs of improve- 
ment and manufacturers report evidence of a fairly active 
spring season., Incoming trade excursions are bringing a 
number of buyers in this market who are purchasing quite 
freely, though not so liberally as a year ago. Millinery 
jobbers are having an active trade. Local banks are gain- 
ing in their commercial accounts, and savings accounts are 
holding their own. The automobile show this week at- 
tracted large crowds, and manufacturers are much en- 
couraged by the interest taken and the number of orders 
placed. 

Toledo.—Conditions have improved only slightly as to 
trade and collections. Some of the larger manufacturing 
plants are being operated with reduced forces while some 
others are working full force on reduced time. Jobbers of 
dry goods and hardware report unsatisfactory returns from 
their road men. The weather has been favorable to in- 
creased sales of shoes, rubbers and winter clothing. 
Makers of carriage and automobile tops complain of a lack 
of business. Money continues firm. 


Omaha.—The trade situation appears favorable. Gro- 
ceries are selling well, but hardware is a little quiet, and 
collections inclined to be slow. More dry goods business 
was done last week than since October, many visiting buyers 
being here. Cancelled orders are reinstated, and the recent 
readjustment of prices on cotton goods is satisfactory. In 
boots and shoes business is below normal, and collections a 
little slow. Cattle and sheep receipts are liberal, but prices 
are from 10 to 15 cents higher. Hogs have decreased from 
15 to 20 cents because of liberal receipts. 


Chicago.—Little recovery in business from the recent 
severe weather was possible, storms and snowfall having 
blocked transportation. Currency comes back from the 
interior in larger volume and deposits here continue to ex- 
pand. The exhibit of the State banks, showing their con- 
dition February 15, as compared with November 19, discloses 
decreases in loans of 12 per cent., and in deposits of 5.5 per 
cent., while an increase appears in cash resources of almost 
6 percent. The comparison with August 20, presents de- 
creases in loans 22.3 per cent. and in deposits 13.7 per cent., 
while there is increase in cash resources of nearly 9 percent. 
Money is freely offered at 6 per cent. for commercial paper, 
but the supply of the latter remains rather moderate, and 
collateral loans are dull at 54 percent. February settle- 
ments at the banks make satisfactory progress, but there is 
little disposition in important business interests to enter 
upon heavy financial obligations at this time, many pre- 
ferring to await more settled conditions. Further progress 
is made in increasing machinery and hands employed in 
the iron working lines, but the outputs remain much below 
normal, and new demands do not come forward readily, 
although there is less hesitancy in rails and structural 
shapes. The buying of lumber and building materials 
shows irregularity, requirements for factory purposes being 
better, and those for the railroads and construction poor. 
The demand for hardware, brass and electric goods is yet 
quite narrow, but there is fair activity in furniture- making 
and footwear. 

Many visiting buversin the wholesale district increased 
dealings in dry goods, millinery, boots and shoes and furni- 
ture for forward delivery. The markets for breadstufis 
reflect lighter dealings and lower values, and marketings 
of corn fall considerably short of those at this time last year, 
but there is considerable activity in provisions and live 
stock. The total movement of grain at this port, 7,589,479 
bushels, compares with 7,099,072 bushels last week and 
9,384,990 bushel- a year ago. Compared with 1907, there 
is a decrease in receipts of 34.6 per cent. and increase in 
shipments of 201 per cent. Receipts of live stock were 
393,752 head, against 439,659 head last week and 3 6,060 
head in 1907. Receipts of hides were 2,827,890 pounds, 
against 2.870,298 pounds last week and 3,686,785 pounds 
last year. Lumber receipts, 21,921,000 feet, compare with 
19,447,000 feet last week and 37,725,000 feet in 1907. Other 
receipts, compared with the corresponding week last year, 
increased in wheat, barley, seeds, broom corn, cheese, 
butter, eggs, hogs and sheep, and decreased in flour, corn, 
oats, rye, dressed beef, pork, lard, wool and cattle. Com- 
pared with the closings a week ago, cash prices are un- 
changed in corn, higher fur sheep 10 cents a hundredweight, 
and lower for oats 4 cent a bushel, hogs 24 cents, wheat 2% 
cents, lard 74 cents, hogs 15 cents, ribs 25 cents, and pork 
50 cents a barrel. New buildings, $472,600, compare with 
$988,000 a year ago, and real estate sales were $1,681,386, 


. against $2,621,160 in 1907. 


St. Paul.—Country merchants visit the market in in- 
creased numbers and spring lines are seasonably active. 
Dry goods, men’s and women’s wear sales compare favor- 
ably with last year, and millinery jobbers’ openings attract 
many buyers. Shoe factories operate well up to capacity 
on spring contracts and report a fair volume of new busi- 
ness. Harness trade improves slowly. Normal business is 
reported in wholesale drugs and chemicals, and jewelry 
and notions are in fair request. Groceries are in well sus- 
tained demand. Hardware trade holds up well and ma- 
chinery markets are fairly active, with demand confined 
chiefly to small wares. Collections are fairly prompt. 

Minneapolis.—Wholesale trade is good in all lines, 
orders are small for the most part, but are freely placed, 
and in the aggregate are quite satisfactory. Collections are 
fairly good. Money is in good demand at 6 to 7 per cent., 
with fair supply. The lumber situation shows improvement ; 
demand for building supplies is slowly increasing, p-ices 
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tend downward, and good sized orders are granted at con- 
cessions. Factory grades are steady and fairly firm. Sbip- 
ments for the week were 1,552,000 feet. 

St. Louis.—The attendance of country buyers from all 
points in the Southwest is increasing steadily and purchases 
are for fair amounts. Orders for immediate and future de- 
livery are also increasing in numbers and extent; prices, 
however, in some lines are still unsettled. Collections are 
only fair. The grain market is active and prices are still 
declining, particularly in wheat. Exporters cf flour are op- 
erating lightly, and purchases of domestic buyers are like- 
wise small, with prices 5 to 10 cents per barrel lower. Spot 
cotton is fairly active at a decline of 4c. Pig lead and 
spelter are in larger demand and prices are firmer. Lumber 
receipts are light, and prices weak, butnolower. Receipts 
of hcgs are very large, and prices the lowest in several 
weeks. The demand for money is fair, and rates are steady 
at 6 to 7 per cent. 

St. Joseph.—Jobbing trade in dry goods, clothing, foot- 
wear and food products shows material gains, but the busi- 
ness is confined largely to staples. The tendency of the 
buyers is to defer a full selection of their spring stocks. 
Factories in shoes and men’s furnishing lines are quite busy. 
Collections are fairly satisfactory, although still slov. Snow 
and rain are putting wheat in good condition. 

San Francisco.— Monetary troubles are less annoying, 
and checks are paid without limitation. The rates for ex- 
change on New York continue high. Savings banks are not 
considering new loans on real estate, but renew old loans 
at an average advance of 1 per cent. Building permits to 
the value of nearly $2,000,000 were issued in January. 
Most of the more valuable structures are going up in the 
burned district. 











Trade Conditions in Canada. 


Montreai.—Travelers are again able to move about 
freely, but most buyers are still disposed to order conserva- 
tively. Hardware men reporta gradual but steady increase 
in orders, and pig iron and heavy metals are in fairly good 
request. Iron values tend to easiness, best domestic brands 
of pig iron being quoted at $20 to $20.50 at Montreal. Strictly 
No. 1 Scotch is quoted at $22.50 to $23, ex wharf, opening 
of navigation, and No. 3 English at $17.50. Bars are again 
easier at $1 90 to $1.95. A decline of 10 cents a cental on 
all grades of refined sugars is announced, factory price for 
standard granulated now being $4.30 in barrels. Refiners 
report a fair demand. Boot and shoe manufacturers are 
busy with spring deliveries, but are still comparatively light 
buyers of leather. There has been some export movement 
in sole, and values are still steady on the basis of 24 to 244 
cents for manufacturers’ No. 2. Present offerings of hides 
show poor quality, and there is some fair accumulation in 
warehouse, but dealers are still buying at 7 cents for No. 1. 
Receipts of calfskins are increasing, and these realize 9 and 
7 cents for Nos. 1 and 2, respectively. 

‘Toronto.—Wholesale trade was quiet during the past 
week and business is not as promising as it was at this 
time last year. In groceries there is a fair trade, with 
sugars ten cents a cental higher. Canadian imports in 
January were smaller than for any month of last year. 
Remittances are only fair. 

Hamiltomn.—Trade continues very dull. There are still 
a large number cf unemployed and retail trade is quiet. In 
small towns factories are fairly busy and depression in 
business is not so noticeable. Spring goods are being 
shipped, but in many instances part orders are held pend- 
ing further instructions. a are slow. 








delayed the actbrees of good and trade has been somewhat 
at a standstill; but this is temporary, and with better 
weather buriness conditions have improved. Cap and 
clothing manufacturers are busy, with ofders that are as 
large as last year’s. Payments are very fair. 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $1,951,111,105, a decrease of 32.0 per cent. 
compared with the corresponding week last year. The loss 
continues greatest at New York City, Boston, Baltimore, 
Pittsburg and San Francisco. There is also a considerable 
decrease at Philadelphia, but in the middle West bank 
clearings still show a smaller volume of settlements through 
the banks than a year ago and the loss is not generally so 
heavy as in other sections. Figures for the week and aver- 
age daily bank exchanges for the month to date and the 
three preceding months are compared below for three years: 


Week Week Per Five Days. Per 
Feb. 20, 1908. Feb. 21, 1907. Cent. Feb. 21, 1906. C 








, nt. 
i eimattihetias $134,782,430 $183. 772, 283 -—26.7 $154 069,335 —12.5 
Philadel. eee- 106,164,322 131,085 079 —19.0 109,569,813 —- 3.1 
BPccesces 20,825,572 $1.236,136 —33.3 22.033, 752 — 5.5 
Paesbure ici 0 39,916," 39 55,769,383 — 28.4 4? 842,222 -- 6.8 
Cincinnati ...... 23,170,100 26,791,200 —135 21,796,700 + 6.3 
Cleveland....... 12,764. 360 16,163,730 —21.0 11,090,467 +15.1 
Ohicago......... 211,984,007 246,119,243 —13.9 180,928,753 +17.3 
Minneapolis .... 18.561,683 20,258.651 — 84 16,008,161 +16.0 
St. Louis.......-. §6,544.231 62,809,604 —10.0 50,989,644 +10.9 
Kansas City.... 29,937,480 31 084, 94 — 3.7 21,497,035 +393 
Louisville ...... 11,688 496 15,158 "052 2 —22.9 12,834,684 — 8.9 
New Orleans ... 17,391,818 21,285,426 —18.3 17.947,430 — 3.1 
San Francisco .. 32,408,870 51,740,750 —37.4 34,203, '898 — 5.2 
. $71 16, 1s 0,408 $893,274,531 —19.8 $695.811,894 + 2.9 


New York .....-. 1,234 970.697 1,976,749,130 —37.5 1,954,1¢3,886 —368 


—— 


Total all....$1,951,111,105 $2,870,023,661 —32.0 $2,650,005,780 —27.1 


Average dail} : 
Feb. <> apd $341,149,000 $492,911,000 —31.0 $522,712,000 —35.3 } 
January......... 392,860,000 526,789, a —25.4 584,577,000 —32.8 
December ...... 334,660,000 621,832,000 —35.9 534,574,000 —37.4 
saerear sol vewelek 357,392,000 517. 406 ‘000 —30.9 502,484,000 —28.9 





THE MONEY MARKET. 


Financial conditions at the opening of this week were in- 
dicated by the subscriptions to the New York bond issue, 
and the course of rates as well as the movement of cash 
must be affected by that event. While it is an evidence of 
easier money when a bond issue is oversubscribed several 
times, there were qualifying circumstances in the low 
average price and the numerous bids of a strictly specu- 
lative nature. Yet all prices of securities are very low at 
this time, and many large bids by banking houses testified 
to confidence that there would ultimately appear a good 
demand from investors. Thecffect of the issue was a slight 
hardening in the tone of the time money market on account 
of the temporary absorption of funds in taking up the 
bonds, but this should soon be followed by the redepositing 
of the cash with the banks, and possibly a fair gain 
from the interior as the bonds are sent thither. Some 
gain in foreign balances should also result in settlement for 
bonds placed abroad. On the whole, the municipal issue 
may be considered a success, considering the recent severe 
financial strain. Last Saturday’s associated banks gained 
in condition owing to a substantial contraction of loans, due, 
probably to the light speculative demand for stocks. In 
foreign exchange there was pronounced recovery, owing to 
covering of the short account, and when demand brcadened it 
was found that commercial bills were in light supply con- 
sidering the record-breaking exports of merchandise in the 
past three months. This suggests that much of the recent 
favorable trade balance has gone to settle obligations in- 
curred by the heavy imports of gold in November and De- 
cember. Numerous reasons are advanced for believing that 
gold will soon be exported, and there are equally good argu- 
ments against an early movement. Government finances 
show constant new records of gross goid, but the deficit for 
the fiscal year also increases. In addition to the municipal 
bonds several other important issues are pending, and it 
will soon be time to refund many maturing bonds, as few 
companies are now in position to retire outstanding obliga- 
tions. 

Call money has ranged between 14 and 2} per cent., most 
new loans and renewals being made at 1# and 2 per cent. 
A somewhat firmer tone was noted in the market for time 
money, although short maturities were quoted at 4 per 
cent. most of the time, and ninety day loars cost 44 per 
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cent. On six months and over the usual figure was 4% per 
cent. Little business is transacted in commercial paper, 
the supply of first class names being limited, and much 
paper not of the best quality is freely offered without at- 
tracting purchasers. Barks scrutinize all mercantile loans 
very carefully. The minimum rate is 5 per cent., and ap- 
plies only to the best paper, while sales are also made at 54 
and 6 per cent. Demand comes chiefly from interior insti- 
tutions, particularly banks at the West. 


FOREIGN EXCHANGE. 

An extensive short account developed in the exchange 
market because of expected sales of bonds abroad, and re- 
vival of discussion about possible gold exports started an 
effort to cover outstanding short contracts that found the 
market bare of remittance to such an extent that quotations 
hardened. Another favorable trade balance for January of 
$120,513,131 on merchandise account settles part of the 
recent gold imports, but it is still believed that some specie 
must be shipped, especially if record-breaking exports of 
merchandise are not maintained, which cannot be expected. 
In fact, at the present time with record breaking exports, 
there is a very small supply of commercial remittance, and 
there is no reason for the issue of finance bills on a liberal 
scale. Daily rates closed as follows: 


Sat. Mon. Tues. Wed Thur Fri 
60 days..... .. 4.82% 4.82% 4.83% 4.8: . 





2 831g 4.83% 4.834 

ERIN 4.857% 4.86, 4.865, 4.86% 4.86% 4.361% 
GS Be hs 4.86% 4.86% 4.8748 4.87% 4.837 4.87 
sight _— ae 947, 947% .95 95 95 95 

sig oe ee eae *5.18 4s 6.1848 *5.17% *5.17% *5.174g *5.17% 


DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 20 cents discount; 
Boston, par; New Orleans, commercial 75 cents discount, 
bank $1 premium ; Savannah, buying at 3-16 cents, selling 
at par; Cincinnati, 15 cents premium; San Francisco, sight 
15 cents premium, telegraphic 174 cents premium; Charleston, 
buying at 4 cent discount, seiling at 1-10 cent premium; St. 
Louis, 50 cents discount; Minneapolis, 90 cents premium. 


SILVER BULLION. 

British exports of silver bullion up to February 6, ac- 
cording to Pixley & Abell, were £1,251,300, against £914,- 
410 last year. India received £799,900 and China £451,- 
400. Last year £838,110 went to India and £76,300 to the 
Straits. Both London and New York markets for silver 
bullion move within narrow limite, and no developments of 
importance are recorded in either speculative or spot 
transactions. Last week’s shipments from this city were 
large, and London has sent a considerable quantity to 
China thus far in 1908. Daily closing quotations were: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices... ..... 25.814. 25.94d. 26.060. 25.944. 2594d. 25.754 
New York prices... . 55.87. 656.12c. 56.50c. 56.25c. 56.25¢. 55.876 


FOREIGN FINANCES. 

The Bank of England reported a gain of £706,642 in 
gold holdings, while ans increased £914,000. The pro- 
portion cf reseive to liability was practically unchanged at 
53.45 per cent., against 53.48 last week. The Bank of 
France gained 12,925,000 francs in gold and reduced loans 
69,425,000 francs, making the position much stronger. In 
the London security market attention is directed very 
largely to the higher classes of securities. Call money at 
London wis quoted 34 10 3% per cent., and time loans 3.44. 
The Paris rate was 2% and Berlin 44 per cent. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullior 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Feb. 20, 1908. Feb. 13, 1908. Feb. 21, 1907, 
Gold owned. ..........----- $57,855,129 $66.315,635 $152,669,739 
Silver owned.............. 28,694,032 26,862,297 16,477,758 


Net gold stocks in vaults of the United States Treasury 
diminished considerably last week, but gross holdings 
attained a new high record each day until the total wes 





$997,080,468. The available cash balance decreased moder- 
ately to $263,070,151, while deposits with national banks 
remained almost unaltered at $225,442,660, exclusive of 
$11,724,735 to the credit of disbursing officers. On regular 
daily operations expenditures steadily rise above receipts, 
the deficit for the month thus far being $5,480,729, while for 
the fiscal year the balance is unfavorable to the extent of 
$24,166,408. a 
NEW YORE BANE AVERAGES. 

A moderate increase in the surplus reserve in the averages 
of the associated banks last week, was chiefly due to the 
reduction in loans, as ecatcely any alteration occurred in 
holdings of cash. Bank rote circulation continued to con- 
tract, while deposits of government funds were little 
changed at $59,495,300. Actual figures at the end of the 
week did not differ materially from averages, although the 
net result was slightly more favorable, a emailer loan re- 
duction being accompanied by a mucb larger cash increase, 
making the percentage of reserve 27.86, against 27.7 in the 
average reserve as based on the old system, which compared 
in detail with earlier dates as follows: 




















Week's Changes Feb. 15, 19C8. Feb. 16. 1907. 
 p . Dee. $4,507,500 $1,135.248.200 $1.09z 061,000 
Deposite..... ... Dee. 5.075.400 1,132,309.100 1,057 546,200 
Circulation ....... Dee. 8 000 6>,.723 500 53,194,300 
Specie ..... cccee- Dec. 657,100 253,424,200 192,167,500 
Legal tenders.... Inc 406,300 60,503 .300 76,650,100 
Total cash........ Dec. $250,800 $313.927,500 $258. .817,600 
Surplus reserve.. Inc. 1,018,050 30,850,250 4,431,050 


Actual figures on February 15 were as follows: Loans 
$1,133,086,600, deposits $1,133,324,600, specie $252,623,700, 
legal tenders $63,199,700, circulation $66,573.200. Other 
institutions reported loans $773,852,300, an increase for the 
week of $3,589,500; deposits $620,332,900, a gain of 
$6,854,400; specie $40,517,800, an increase of $2,246,800; 
legal tenders $10,558,500, a reduction of $196,200. 

SPECIE MOVEMINT 

At this port last week: Silver imports $31,184, exports 
$1,089,261; gold imports $144,687, exports $36,500. Since 
January 1: Silver imports $724,672, exports $5,427,753; 
gold imports $11,182,584, exports $619,930. 





TRADE AT KANSAS CITY. 





Kansas City.—A large number of buyers are in this 
market, and trading, while not heavy, has been of a volume 
to create a much better feeling among jobbers. Among the 
implement houses a good many second orders are being re- 
ceived for stalk cutters and plows, and the demand for 
vehicles is increasing. The harness trade is very active, 
shipments exceeding those of last year at this time. Wheat 
is in excellent condition and looks well, as the entire South- 
west received plenty of moisture during the past week. 
Milling conditions show the usual depressing features which 
follow a sagging and uncertain wheat market. Kaneas City 
mills made 28,900 barrels of flour the past week, compared 
with 40,400 the previous week. Receipts of wheat have 
been light, and a decrease of 213,000 bushels is shown for 
the week. The run of cattle was limited, and the demand 
encouraging ; prices closed higher. Hogs were steady and 
sheep lower. | 





Coarse Textile Fibres.—According to Messrs. Smith & 
Schipper, no improvement has occurred in the burlap market during 
the past week, stocks held by secondhand dealers in Caleutta being sold 
at considerably less than mill quotations. The week closed with ship- 
ment values on the basis of 1.96d. for 104 oz. 40s and 1 41d. for 8 oz. 40s, 
February delivery. A little buying was done in futures at 1.98d. for 
heavies and 1.43d. for lights, April-June shipment. The spot market 
was dull, although some inquiry on heavyweights was noticeable, and a 
few car loads changed hands on the basis of 5.35e_ to 5.40¢. 

Little business has been transaeted in jute and the market opened on 
a lower level, but toward the end of the week Calcutta cabled firmer 
prices and 3.15¢. was the prevailing quotation for February-March ship 
ment. Entries for the first fifteen days of this month were only 99,000 
bales. 
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THE GRAIN MARKETS. 





Exports of breadstuffs in January were officially reported as valued 
at $24,463,503, a large increase as compared with the total of $14,539,459 
in the same month last year, but somewhat less than the $26,116,910 re- 


ported for January, 1906. The gain over last year’s movement was 
wholly in wheat and flour, the former rising from $4,571,486 to $12.- 


288,414, and the latter increasing from 4,524,174 to $7,047,014. As to 
quantity, allowing 4} bushels wheat to each barrel of flour, exports in 
January were equivalent to 18,708,082 bushels wheat, against 11,076,291 
bushels in January, 1907. Nevertheless, prices declined still further 
early in the week, the dominant factor being the Liverpool 
market, which was very weak on high record exports from 
Argentina. Wheat prices on the continent also receded before 
the flood of wheat en route from South America. Several prominent 
traders on the long side of the market became discouraged as no support 
appeared, and all but one of the big western accounts liquidated. It 
was evident that the speculative selling was overdone, as a rally of some 
magnitude occurred on Wednesday. Before the market turned, how- 
ever, prices touched the lowest point of the season. Corn has not 
followed the leading cereal in the recent sensational variations, 
ruling comparatively steady and quiet. Flour production for the 
last’ week at Minneapolis, Duluth and Milwaukee, according to the 
Northwestern Miller, amounted to 297,255 barrels, against 256,920 
in the preceding week, and 245,310 barrels a year ago. An 
abundant fall of snow over most of the winter wheat region 
has put the ground in better condition and given the plant needed 
protection, although, at some low points, the fields have been inundated 
by overflows, and injury is reported. This condition is customary a lit- 
tle later in the season, so that itis probable no unusual harm has been 
done. It is most interesting to compare the statements of some experts 
that'have appeared this week, as they seem to leave a discrepancy some- 
where. Thus,a foreign authority estimates that nearly 100,000,000 bush- 
els will be needed abroad from this country during the next six months. 
Another expert at the West proves that domestic requirements for food 
and seed will absorb all the available wheat during the balance of the 
season, and, in fact, he makes the needs 25,000,000 bushels greater than 
the supply. Meanwhile, this week’s statement shows a fairly good ex- 
port movement, although hardly on a parity with the estimate of foreign 
needs. 

Grain Movement.—Both receipts and exports of wheat have 
fallen behind the outgo in the corresponding week last year, although 
there is still a good movement considering the difficult weather con- 
ditions for transporters. Arrivals of corn at the interior have fallen 
short of receipts in the same week of 1907, but Atlantic Coast exports 
make a favorable comparison with last year’s figures, which hasnot been 
the rule in recent preceding weeks. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1907. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: | 




















— Wheat Flour. — Corn ————— 
Western Atlantic Atlantic Weatern “Ath antic 
Receipts. Exports. Ex ports. Receipts. Exports, 
Friday .... 444,917 103 958 6,100 631,474 274.671 
Saturday 445,359 222,743 14,582 498,038 217,942 
Monday. 555,761 188 O15 40 054 475,150 125,279 
sar mane My wr 362,351 en 44,068 401,776 234,736 
. 354,461 150,828 25,200 292,!:12 328.853 
Tharedar ENT POTN 203,356 90,020 31,099 196,870 398,767 
EP an 2,366,185 TSB 566 161,112 2 5,42 1,580,228 
“ last year. 3,503 5 26 1,473,500 89.846 B2 95. 749 : ,496,467 
Four weeks. . .11,606.511 4, 584, v2 621,244 i6< 023.5 59 837,554 
last year.. 10,371,370 4.475, 54 485,688 22'9 71S vt 2 8°039" 079 


Total western receipts of wheat for the crop year to date are 138,613,490 
bushels, against 172,638,467 a year ago; 188,550,005 in 1906; 166,477,469 
in 1905; 176,283,652 in 1904, and 208,753,985 in 1903. Total exports of 
wheat, flour included, from ail United States ports for the crop year, 
to date are 125,257,787 bushels, compared with 100,548,073 last year 
71,062,814 in 1906; 29,483,940 in 1905 ; 96,762,953 in 1904, and 143,960,512 
in 1903. Atlantic exports this week were 1,480,568 bushels, against 
1,736,448 last week and 1,877,507 a yearago; Pacific exports were 1,147,274 
against 1,649,935 last week and nothing last year. 
49, 760j;bushels, 


Other exports were 
against 158,239 last week snd nothing a year ago 

Total western receipts of corn for the crop year to date are 114,876,629 
bushels, against 125,059,117 125,065,300 in 1906; 112,399,457 
in 1905; 106,904,265 in 1904, 110,695,205 in 1903 Total exports of 
corn for the crop year to date are 30,412,189 bushels, compared with 
33,900,857 last year; 68 871,084 in 1906; 34,912,034 in 1915; 32,910,373 in 
1904, and 42,868,933 in 1903 

The Wheat Market. 


week aggregated 12,253,000 bushels, against 


a year ago, 
and 


Exports from all surplus nations last 
12,291,000 bushels in the 
week preceding, and 11,596,000 bushels a yearago. The chief increase 
yver last year's movement was from Argentina, which established a new 
high record of shipments for a single week. Large losses are shown in 
the comparison with last year’s exports by Russian, Indian, Australian 
and Danubian ports. Despite large imports, the English visible supply 
decreased more than a million bushels last week, but the quantity on 
Great Britain and the Continent rose to 12,400,000 bushels 
the 


passage to 


time in 1907. 


more than at same The domestic visible supply of 








wheat decreased 637,000 bushels last week, making the total 45,639,000 
bushels, against 43,585,000 bushels a year previous, after a loss of 982,000 
bushels in the corresponding week. After another week of erratic fluc- 
tuations the wheat market shows a further net decline, but still averages 
about 15 cents a bushel higher than a year ago. 

The Corn Trade.—World’s shipments of corn last week 
aggregated 3,013,000 bushels, against 2,365,500 in the week preceding 
and 3,197,000 bushels a yearago. Argentina showed the largest de- 
crease from last year’s movement, while Russian and Danubian ports 
gained enough to more than make up the difference. A gain of 433,000 
bushels was reported in the domestic visible supply of corn last week, 
making the total 8,559,000 bushels, which compares with 9,448,000 
bushels at the same date in 1907, the corresponding week last year sup- 
plying an increase of 1,279,000 bushels. Corn continues to maintain a 
relatively stronger position than wheat. responding but little to the ex- 
tensive reduction in cost of the latter, and there is much less speculative 
interest in the coarser grain. 


THE CHICAGO MARKET. 


Cu1cago.—Dealings had barely recovered from the adverse condi- 
tions noted last week than they were again affected by the blizzard 
which started on Tuesday, and, continuing for two days, interrupted 
transportation and wire communication in all directions. The general 
trend, however, has been toward more limited activity and lower prices 
for the principal breadstuffs. Buying of wheat by domestic millers is 
confined strictly to absolute needs and there is little encouragement for 
improvement in this respect, capacity at northwestern points being less 
drawn and considerably below that active at this time last year. 
Directions on old contracts come forward very slowly. It was thought 
that with the reduction of stocks in dealers’ hands that the demand for 
flour would now be rising, but the expectation of lower prices and the 
curtailed consumption create a very conservative attitude and is dis 
couraging any effort to increase production. Notwithstanding the diffi- 
culties of bad weather and roads the aggregate movement here is larger 
than in the previous week. The usual statement discloses a remarkable 
falling off in receipts of corn, but in other respects the marketings 
compare closely with the corresponding week last year. The shipments 
make a satisfactory exhibit, particularly as to wheat, oats and barley, 
the absorption of which exceeds that of a year ago. Despite the lower 
level of prices and some expectation that further readjustment is likely, 
holders of grain miciebbiden firm views as to future deliveries. and there 
does not appear to be any pressure of offerings at this time, although it 
is believed that considerable loans are now approaching maturity. Ad- 
vices indicate that the winter wheat is amply protected by the heavy 
snowfall, and less damage rumors find currency in the markets. Com- 
pared with the closings a week ago, No. 2 red winter wheat is quoted at 
89ic. a bushel, against 92%¢.; No. 2 corn 57e, against 57¢., and standard 
oats 5ile., against 504c. The net changes in cash prices are decreases in 
oats jc. and wheat 2jc. Contract stocks in Chicago decreased in wheat 
276,936 bushels, and increased in corn 116,464 busheis and oats 125,433 


bushels. Stocks in store this and previous weeks follow: 
Wheat. This week. Previous week. Year ago. 
No. 1 + ppanaienoeappencabanian as 3,2 3,21 121,456 
Ss BE nid hians oped hembeathain se . 17 La 4 40 947,306 
No. t~y cabins a deintiigniotediapmeinceaminl A 531 531 07,502 
Bs BM caniie ateewn eres vosnesguaiin: 3,984,169 4,279,732 8,316,802 
I Dh a ee et eee wd ened 32,687 
MN hintés coiasbiuodeunih wees 4,721,035 4,§ 4,997, 971 ¢ 9,525, 753 
OCern, comtract............- atte atten 388, 541 272 O77 937 
ER wctceneess. dancdbactease 1,964, 067 1,839,534 749. 235 


Stocks in all positions in store decreased; in wheat 314,000 bushels: 
and increased in corn 795,000 bushels, oats 29,000 bushels, and barley 
99,000 bushels. Total stocks this week and previous weeks follow: 


























This week. Previous week. Year ago. 

Wheat. Dushels cece Keech decile deen 10,130,000 7 4.000 15,384,000 

Corn, ohinia ‘@6naes been 5,016,000 221,000 6,526 000 
Vats, - * ‘uasquaieséloetow Obes 4,752,000 4°723 000 3,689 ,0€ 
ye, CIE Nes ECR TE ee Ae 240,000 240.000 'B59,0 

Barley, = nhniet pleas Abemibca seid 199,000 100,000 314,000 

NG Riis cdddwee be & helcitn Se 20,337,000 19,728,000 26,472,000 


The total movement of grain at this port aggregated 7,589,479 bushels, 
against 7,099,072 bushels last week and 9,384,990 bushels a year ago, 
Compared with 1907 there is a decrease in receipts of 34.6 per cent. and 
increase in shipments of 20.1 percent. The detailed movement this week 
and capa weeks follows: 





Rec This week, Previous week. Year ago. 
Wheat, ‘yushels iiss nleseteniitilaahinaniie Sate 179,200 158,735 156,000 
Gee: >) «* puemaiedeseuadcausenee 1,943,058 2,15 o, 3143 4,296,223 
Oats DY  \ qalgeannligtigiinnittvaiimisin 1,776,674 1,335,000 1,797,425 
Rye, OM  wipplawssdabenedeeneeen 40,000 30 000 65,000 
Barley, D . |‘ eebticdenth eines dein 457,600 339,900 412,594 
PEE sbincdacwuss. « wadliaddessedie 4,396,532 4,022,978 6,727,242 
Shipments. This week. Previous week. Year ago. 
Dh, Mi cccss ehecdesedes: 40% 398,555 475.950 181,488 
rh, « nauhintk* wdebibsatebiianties tbe l 207 022 1.342°798 1,262,356 
Oats, OF ee diatdes gtbiinn tline 1,309,486 1,084,387 1,060,153 
Kye, Oe 90,190 39,111 49,236 
Rarley, * delandtdhinn Hehneas 187,604 133,918 104,515 

5 a ae ee ee ~ 3,192,947 3.076.094 ~ 2,657,748 


Receipts of flour were 215,691 barrels, against 196.620 barrels last week 
and 217,637 barrels a year ago, and shipments 149,053 barrels, against 
157,152 barrels last week and 125,623 barrels in 1907. Eastbound rail 
shipments of flour were 149,340 barrels, against 168.908 barrels last week 
and 103,651 barrels a year ago, and of grain 3,127,000 bushels, agains 
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3,417,000 bushels last week and 2,505,000 bushels in 1907. The visible 


supply statement of grain in the United States and Canada, issued by 
the Chicago Board of Trade, exhibits decreases in wheat 637,000 bushels, 
oats 250,000 bushels, rye 95,000 bushels, and barley 313,000 bushels, and 
increase in corn 433,000 bushels. The principal port decreases in wheat 
were: Baltimore, 74,000 bushels; Boston, 124,000 bushels; Buffale, 
168,000 bushels ; Chicago, 183,000 bushels ; Kansas City, 214,000 bushels ; 
New York, 130,000 bushels; Philadelphia, 164.000 bushels; St. Louis, 
169,000 bushels, and Toledo, 112,000 bushels. Similar inereases were : 
Duluth, 495,000 bushels; Minneapolis, 83,000 bushels; Fort William, 
90,000 bushels, and Port Arthur. 49,000 bushels. Detailed stocks this 
week ana in sostiene weeks follow: 








tocks. This week. Previous week. Year ago. 
Wheat bushels.............. 45,639,000 46,276, “000 43.5°5.000 
Ee ees a Daid BO C5 8.559.000 8,126,000 9,448,000 
Oats, nih aa > SA RWALA, 1,3 9,278,000 9528. 000 1] chron 
Rye, of ibaa nein 828,000 923,000 1,616,000 
..".- ’, seemed aeek 4,986,000 5,299,000 2,561,000 





Provisions move out in slightly larger aggregate for domestic con- 
sumption, but the demand from abroad has not developed to the extent 
expected, and the offerings are yet liberal, on the unprecedented pack- 
ing made possiblo by enormous receipts of the raw material. Cash 
pork at $11, against $11.50 a week ago; lard at $7.12}, against $7.20; and 
ribs at $5.75, against $6.00. Compared with the closings a week ago, 
cash prices are lower in hogs 2} cents a barrel, lard 7} cents and ribs 25 
cents. Eastbound rail shipments of provisions were: 24,840 tons, against 
24,908 tons last week and 22,330 tons in 1907. Total receipts of live 
stock were 393,752 head, against 439,559 head last week and 356,060 head 
a yearago. Compared with closings a week ago, cash prices are for 
choice cattle $6.00, against $6.15, alhundredweight; hogs $4.47}, against 
$4.50; and sheep, $5.60, against $5.50. The shipping demand remains 
quite satisfactory for cattle, sheep and hogs, which run in decreased 
average weight, but large numbers are quickly taken by the packers. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIs.—There is no improvement in the situation, although 
signs are not lacking of a better trade in the near future. Prices are 
lower than for some time and nothing more than a temporary rally is 
looked for. Thereis practically no foreign business. Mill feed is fairly 
steady, but dull. 





IRON AND STEEL. 


While progress is slow, it seems sure. At the worst point of depression 
at the close of Jast year it was estimated that scarcely more than one-quar- 
ter of the steel producing capacity of the leading interest was in opera- 
tion. It is now estimated that 50 per cent. of the full output is being 
made. This is a substantial gain in a very short time, and each week 
finds some addition to the number of mills in operation. In many de 
partments the tonnage of new orders has not increased as rapidly as 
anticipated, especially steel rail business, and consequently a rush of 
business is expected as soon as the roads start on the year’s extensions 
and repairs. Much municipal work is providing a big business in pipe 
in comparison with other sections of the industry, but orders for strue- 
tural shapes and plates are small. Much building is under considera- 
tion, but in most cases financial obstacles are insurmountable. When 
money can be raised at reasonable rates the work will be started on 
structures of all kinds, including manufacturing plants in several 
prominent industries. Pig iron is quiet, but steady, inquiries increasing 
gradually, especially for moderate quantities ana quick shipment. 
There is no evidence of surplus stocks in any position, which continues 
to be the strongest element in the whole iron and steel situation. 

Minor Metals.—Copper declined still further as exports con- 
tinued light and domestic consumers exhibited no interest. It is pre- 
dicted in the trade that demand will revive when the level of prices 
becomes a little more attractive. Tin was lower upon the arrival of a 
large cargo, and accumulation of stocks at London produced weakness 
there. Speculation bas lacked animation of late in the foreign center, 
but a fair spot trade is reported locally. 


THE PITTSBURG MARKET. 


PITTSBURG.—Improvement is slow in iron and steel. New business 
is not coming out in any great volume and the mills are still operating 
much short of capacity. There is a fair run of small orders, but the 
tonnage involved is not large and specifications on contracts are not 
coming to the mills very freely. Outside of rails, wire goods and tin- 
plate there is not much activity and little buying for spring, this being 
the usual season for plscing contracts for the early season. Pig iron is 
not showing any additional strength, and consumers find it possible to 
buy iron below the official price. Bessemer iron has sold in small lots 
as low as $16.85, Valley furnace, while sales have been made at from 
$17 to $17.10, Valley. The Bessemer average for January is recorded as 
$19, Pittsburg. Foundry iron is selling in small lots, and while the 
price is nominally $17, Valley, sales have been made at from $15.50 to 
$16, Valley. Basic iron is showing a little more life and there are some 
inquiries, but the market is still dull. Basic iron is quoted at about 
$16.90, Pittsburg. Spot furnace coke is not stronger than $1 60 to $1.75 ; 
contract coke $1.85 to $1.90, and foundry coke, for spot and on contracts, 
oa 


about $2.35 to $2.50. The yearly report of the Connellsville Courier 
shows the shipments of coke from the upper and lower Connellsville 
region to have been 19,029,058 tons, compared with 19,999,326 tons in 
1906 ; 17,896,526 tons in 1905; 12,427,468 tons in 1904; 13,345,230 tons in 
1903, and 14,138,740 tons in 1902. The average price for 1907 was $2.90, 
compared with $2.75 in 1906; $2.26 in 1905; $1.75 in 1904; $3 in 1903 
and $2.37 per ton in 1902. A summary of the Connellsville region for 
the week shows 17,858 ovens in blast with a production of 189,018 tons, 
as compared with 17,670 ovens for the preceding week with a production 
of 185,375. Theinactive ovens are listed at 18,597, against 18,629 for 
the previous week. Shipments in cars amounted to 7,054, as compared 
with 6,229 for the former week. There are 36,399 ovens in the Connells- 
ville district. 

There is not much new business in raw steel and nominal prices are 
unchanged at $28 for Bessemer and open-hearth billets, and $29 for 
sheet bars. Production of sheet bars has increased some as a result of 
more business taken by the tin plate mills, who are specifying fairly 
well to the steel mills and are receiving material promptly. There is 
more business in structural materials, but the orders are principally in 
small lots and there are few large contracts being placed. Seme busi- 
ness in the immediate Pittsburg district is expected shortly as a result 
of contemplated construction work now being figured on. Fabricating 
companies are receiving some business, but their demands on the shape 
mills are of moderate proportions. Prices have not been changed from 
the basis of $1.70 for beams and channels, but there are reports of con- 
cessions, The rail market has shown some activity, but new business 
will have to be of larger volume to compel steady operation of the rail 
mills. More rail contracts are expected, however, and some believe that 
a buying movement will be shortly under way. Standard sections re- 
main at $28, Pittsburg. There is a moderate demand for light rails and 
the price is nominally $28 to $29 for rails 25 pounds and heavier. Tin 
plate mills are receiving a good volume of business and there has been 
a marked increase in the active capacity of the mills since the first of 
the year. Prices remain at $3.70 for 100 pounds standard cokes. 
Sheets show little change, buying is in moderate lots for prompt de- 
livery, and the price of $2.50 for No. 28 gauge is unchanged. 





FOREIGN TRADE AT LEADING PORTS 


Foreign commerce returns at leading Atlantic ports for the latest 
week compare favorably on the whole with those of the same period in 
1997, although the net result at all cities was a moderate decrease, 
owing toaloss of about $4,000,000 in imports at New York. Exports 
from this city, however, were again in excess of last year’s movement, 
although smaller than in recent preceding weeks, snd at Boston the 
movement of merchandise was heavier by slightly over $1,000,000, but 
receipts showed a falling off of about half that amount. A similar 
situation is noted at Philadelphia, while Baltimore reported a moderate 
decrease in shipments and a fractional gain in imports. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1907 : 




















EXPORTS. 
= es ———_—— Eight Weeks. — 
1908. 1907 908. 190 
eee ae ey ae $14,315,918 $11,637,951 $126. 041.102 $96,725,063 
DREGE, ccassaceodssda 2,450,781 1,302,865 16,638,410 16,010,429 
Philadelphia - Jeeaneue 2,600,406 1,340,137 14,484,083 } 0,397,321 
Baltimore. .......... 1,856,744 2,187,256 14,140,421 17.876,058 
IMPORTS. 
———————=—s— _ Eight Weeks 
1908. 1907. _ ; 
N York..........$11,338,139 $15.4 58, 940 $38, 966. 401 $136.904,218 
Boston dit aidaatitendle 7 2,037,918 2.562 310 14 475,337 23,923.522 
Philadelphia......... 914,210 1417401 a3 2 393. 170 10.253.0 1 
Baltimore .........-. 463,242 456,881 3,388,489 4.888.595 


The imports at New York exceeding $100,000 in value were: Furs, 
$127.013: undressed hides, $287.588: tin, $220,125; cocoa, $3 3,139; 
hemp, $346,874; india rubber, $820,741; jute butts, $125,051; sugar, 
$1,940,651, and tobacco, $264,499. . Imports of dry goods amounted to 
$3,019,081], of which $2, 192,264 were entered for consumption. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 3%, 
against 336 last week. 356 the preceding week and 171 the corresponding 
week last year. Failures in Canada this week are 36, against 38 the 
preceding week and 27 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks, and for the 
corresponding week last vear, with the total for each section and the 
number where the liabilities are 35,000 or more : 









































Feb. 20, 1908, Feb. 13, 1908. | Feb. 6, 1908. | Feb. 20,1907. 

; \— ete: Bot 

Section. ; 

Over Over . Over 

we sincctnithinin Etienne ' —— |--— 
Neate tre 60 | 140 52 | 125.) 50 129 29 738 
S [5 eS 34) 119 35 | 108 | 34 105 5 40 
Woot EA ETI 32 82 38} 723i 81 s 42 
| RNR 20 53 138 35 | 12 41 5 il 
United States... 146) 394 || 186 | 336) 124| 356 47) 171 
Qanada ......... 16 36 17 ss i} 616 0 27 
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DRY GOODS AND WOOLENS. 


There is a more hopeful tone in spots, and, while many retailers are 
in town, an undercurrent of dissatisfaction prevails at the results so far 
achieved. Retailers are purchasing a certain amount of merchandise 
from the jobber, but show no enthusiasm in their operations. In certain 
divisions there is an increased interest in spot goods; in fact, this is 
practically all the interest that is shown. TlLis indicates that in nota 
few instances buyers are running short of goods. Orders are being 
placed, however, only as business is being done, and necessarily specific 
orders are reduced to the most meager proportions. Pressure is being 
brought to bear to expedite deliveries where orders are given, and there 
is comparatively little difficulty in this direction. Apparently, a good 
many mills have a larger surplus of merchandise on hand than was 
supposed. Advices from the West indicate that store trade is far 
from satisfactory, and the results are naturally meager. Under sucha 
condition to look for any free operations on the part ot the jobber would 
be useless, notwithstanding the fact that stocks are down to a low level, 
generally speaking. As regards prices, it would seem that on a good 
many lines there could be no further reductions unless there is a radical 
drop in the price of the raw material. On woclen goods lines a very 
indifferent condition is in evidence both on men’s wear and dress gocds, 
and buyers show no increased disposition to operate. Business is being 
done on certain lines, but operations are of a very cautious nature, and 
the status of the market is almost impossible to determine from the 
purchases which have been made up to date. 


Cotton Goods.— During the last month there has been a decline 
of a cent a pound in the price of raw cotton and this reduction has had 
its influence upon sellers who have been more willing to trade than 
previously. A further depressing influence which has had its effect 
upon the primary market has been the accumulation ot stocks in 
certain directions, which tre in instances becoming burdensome. 
While the concessions made are more cr less sub rosa there is a very 
decided effort being made to force business which has been indiffer- 
ently successful. With jobbers the offerings which have been made 
have attracted more or less attention. but buyers have touched these 
goods rather spsringly, feeling that they are more or less of a specu- 
lation under present conditions. In the primary market one of the 
principal developments has been the purcl ase of light weight sheetings 
and drills by China. Accounts differ as tothe ameount of these trans- 
actions, but it ix learned that approximately 10.0(0 bales have been 
closed. It is stated that a certain proportion of this business hes been 


in the vature of resales. Cable advices from China indicate a Lealthier 
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condition than for some time. There have also been sales of 3.50 
sheetings for the Red Sea at a variety of prices. In print cloths the 
market is very sluggish. Practically nothing is being done on narrow 
goods, while on wide convertibles operations are only for immediate 
requirements. It is thought possible, however, that «s the market 
progresses and it is discovered that spots are not over-plentiful on 
desirable widths and counts, buyers may begin to place ord«rs for 
contr. ects Wide goods are practically on a basis of 5} cents for wide 
64s, although attempts have been made to operate on a lower level. It 
is known that 38} inch 64x60s have been sought at 4} cents, but refused: 
Prints are moving very slowly at second hands, and na‘urally jobbers 
are not inclined to replenish their stccks. Certain inquiries are being 
received from export sources, but on a much lower level than is openly 
quoted to the domestic trade. Little change in the gingham situation 
con be noted. While a certain amount of southern ginghams is being 
sold, jobbers’ stocks are fairly well supplied from the purchases made 
last year. No development has occurred on the napped goods situation 
and the possibilities of new prices are as enigmatical to day as at any 
time during the last month or more. 

The following is an approximate range of quotations: Brown sheet- 
ings, standard eastern, 7c.; southern, 63c.; 3-yards, 64c.; 4-yards, 5c. 
to 53e.; drills, standard, 7j¢c.; bleached muslin. standard 4-4s, 6c. ; kid- 
finished cambrivs, 44 to 4c. 

Woolen Goods.—The market is denuded of many men’s wear 
buyers, most of whom have gone home after a very unsatisfactory can” 
vass from the seller’s standpoint. Some bulk business has been done, 
but it has been so scattered as to give little basis for calculation, and in 
the large majority of instances buyers have been content with ordering 
sample pieces or even cuts, being determined to supply their needs only 
after they have gone before their trade with sample garments from the 
purchases they have made. More frequent instances of fair sized orders 
are to be found in the fancy worsted market, and, in certain lines, it is 
evident that fully a normal business has been done. This is also the 
case on a few lines of staple piece dye worsteds, but wool goods have 
not realized the hopes expressed before the season opened. and, accord- 
ing to all indications, are not likely to do so. In the dress goods market, 
outside of broadcloths, the situation is practically without feature. On 
popular broadcloth lines certain orders are bein g booked, but prices are 
far from satisfactory. 

The Varn Market.—No increase in demand is apparentin any 
divi ion of the market, and prices are more irregulur than at any time 
of Jate; buyers show little interest in yarns at any price. Woolen and 
worsted yarns are moving very slowly, while linen and jute yarns are 
being taken moderately without any material change in quotations. 








Fiscal poe begins July 1, except roads REPORTS 


marked (*), which are January 1. 











Mil —_ Month — Fiscal Year to Latest Date Month — Fiscal Year to eT Date 
1907. 1906 Period. 1907-8, 1906-7 1907-8.  1906- Period. 1907. 1906. 1907, 19086. 
3,734 3,774 y= ¥. Central. ........ November ... $7.876,736 8&8, 082,339 $90,986,900 $84.535' Eee etna partes Need! (ib eeeime "ihe 
- ft * Bye ” ” Saimecnieneet November . 4,249,739 4.636 235 93.855,349 22,430,692 Nov.. $449,646 $1,418.816 $5,096,200 87,045,668 
3839 3,747 R od eataibeaie December... 11,911,317 13,025.617 164,8 12 > .792 145.239, 882 Dec .. 2,894,179 3,952,079 45,205,482 46,434,282 
4 30 Baltimore & Ohio... January ..... 5,177,120 6,365,529 48,062.263 43,1 36,756 Jan .. 1,012,575 2,000,434 14,001,917 16,943,527 
4,085 4,082 Grand Trunk......... Feb, 2 wks. 1,022,686 1,344,659 27,788,841  27.224,625 Nov.. 832,172 823,412 4,476,693 4,430,461 
1,520 1.520 *Lake -hore ...........} yovember 3,717.U0R4 3,435,556 41 645.462 38,982,003 = OC ees” Sages ae cece 
1,745 1,745 *Michigan Central ....November...  2351.977 2.362.112 26,438,356 23,964,244 wet <' % aeelaemiale hin we ee 
2,516 2,517 SMe g: Feb, 2 wks... 848,100 951,894 16,914,860 17,200,584 Dec 464,305 535,414 4,446,144 4,436,065 
1, ane 1,415 mage C. C. & St. L.. December.... 2,041,971 2,556,255 32,201,819 29,490,584 Dec... 320,386 611,476 7,640,212 7,454,519 
1,891 1891 *C.,C..C.@8t. L...... November ... 2/208, 060 2,056,894 24,480,141 22,425,175 Bee « i eelieeiees Beis ts owine. Saeed 

610 610 Jereey a December... 2,212 694 2,229 742 14,644,593 13.420.721 Dec 937,321 1,121,354 6,447,082 6,575,346 

999 1000 Reading .............. December . 3,500,997 3,514,647 23,385,246 21,042,117 Dec.. 1.273,758 1,217,901 ¥,080,145 8,187,379 
1,443 1429 Lehigh Valley ........ December... 2,745,29 2,821,429 19,485,904 18,374,244 Nov.. 1,019 696 1,167,682 6,078,883 6,642,053 

546 546 N.Y., Ont. &W...... Decem! er -.. 553.428 590.874 4.306.225 4,292,447 Dec.. 118,180 178,506 1 438,045 1,485 137 

569 656% Baffalo, Koch. & P... Feb, 2 wks... 234,t 14 oy R95 5,585,212 5,089,377 Dec... 172,422 20% 504 1.934.190 1,6¢8.559 

191 11 *Pitts. & Lake Erie...November... 1,277,366 1,261,897 14,188,349 13.587.32o0 i Laat, : oe 

450 450 *Northern Central .... December ... 995,240 1 003 040 13,351,048 11,746,248 Dec 192,398 186,198 2,781,337  2.768,137 

712 712 *Phila.. Balt. & Wash. December... 1,360,703 1,401,803 17,333.449 16,014,149 Dec... 353,550 377,250 4,077,421 4,619,321 

347 347 Hocking Valley ..... December ... 438.091 506,514 3 718.713 3 504 042 Dec 29,389 116,499 1,130.924 1,198,036 
4,377 4,459 Illinois Central...... January ...... 4,160 516 4,659,059 33,601,357 32,619,057 Dec.. 1,335,728 1,644,400 7,144,607 8,030,387 

970 915 Chicago & Alton ..... December - 973 902 1,107,517 6,571,791 6,639,317 Dec 275,368 "f 371,899 2,088 679 2,532.83 

818 38183 Chicago Great West..Feb, l wk.. 126,893 124 ‘887 5.101 ,096 5,612,571 Nov 130,488 219/984 744,171 1,386. 236 

977 977 Wisconsin Central... December ... 535,072 5Ss8 475 4,063,425 3,794,367 Dec 112,608 162,871 1,386 443 313,354 

049 GS6l Gt. Pani............... December... 4,567,747 5,133,358 31,338,630 31,602,486 oe ae ee! elke. 
1,705 1,693 Omaha................ December... 1,022,382 1.314.978 7,208,016 7,438,339 “+ ewes pee eee ee 
7,551 7.429 Northwest............ December... 4,592,690 5,683 073 36.1: 36,712 35,703 050 s |. eee ow eee ea 
7,7 218 RockIsland. ........ December... 4,915,666 5.163.339 32,132.644 29,895,519 Dec att 786 1,745,255 8.451,064 i. “= 906 
2,232 2,020 Minn., St. P. & Soo __Feb.3 wks.. 282.046 2 33 7.753.233 7,658,670 Dec 511,869 350,330 2,828 255 $74,903 
4,058 4,058 Atlantic Coast Line.. December . 2,296,082 tence 769 13,186,201 12,605.803 Dee 598,418 272,757 2,756,19 nee 
7,547 7,374 Southern .......... Teb, 2 wks. . 1,778,951 2] $6,602 35,077 401 35,069,624 Dec 764,922 1,278.963 6,232,490 7,104,563 
1832 1827 Chesapeake & Ohio .. December 2,142,139 2,051,651 14,976 097 12,583,399 Dec.. 572.795 735 O82 5,248,473 4,729,553 
1,877 1,861 Norfolk & Western ..December ... 2,243,571 ? 443,109 17,019,023 15,085.6>0 Dec.. 599.775 855,376 5,903.310 5,617,371 
4.306 4,131 Louisville & Nash ...Feb,2 wks 1.494.605 1,752,180 29,348 155 29,580,629 Dec 379,484 1,370872 6,059,038 7,785,937 

926 926 Mobile& Uhio .......Feb, 3 wks 289.440 355.787 6,431,218 6,357,180 Dec 194,683 320,442 1,546,763 1,640,147 
1.230 1,226 eg aes Chat _..... December 847 716 ¥75.025 5,777,369 5,688,011 Dec 166,440 212,452 1,244,390 1,205,510 

336 326 Cin.,N.O. &T. P....Feb, 1 wk... 121.247 156,700 2,340,420 2 379.166 Dec 102,369 141,922 925.951 14,845 
1,899 1,878 Central of Georgia ... Feb, 2 w ks .. £31,400 525,600 7,6: 52,600 7.745.300 Dec 225,144 289,225 1,602,401 1,473,999 
2,611 2,611 Seaboard Air Line .. October...... 151*,134 1.3%4,429 5,464,327 4,922,887 Oct. 386,151 316,044 1,202,446 890,350 
1.239 1,211 Yazoo & Mississippi January __... 853.-8] 967,849 5,964,275 5,599,976 Dec 319,879 373,174 653,884 599,436 
9,273 8434 Atch., Top &S8.F_..December... 8,140,482 7,956,995 48.739,623 465. 752,810 Dec.. 2,501,984 2,810,027 14,427,961 17,996,494 
5,002 5,069 St L. & San Fran.. .December ... 3.75 657 4,346,742 26,329,463 24,.237.402 Dec.. 914374 1, 5U% 102 605,648 8,351,921 
6.375 6.276 Missouri Pacific ..Feb,2 wks... 1.396 00 1,608 OOO 93:921.965 29,175,280 Sept.. 1,126,561 277,604 3.696.437 4.06% 955 
3072 3043 Mo., Kan. & Texas... December 1.920.377 2,419 014 13,301,461 13.336.597 Dec . 541,198 544 580 4,746,052 5,477,204 
£000 2477 Denver é& Kio ti...... Feb,2 wks... 558.700 710.900 13,445,000 = 12,908.000 Dec 5672 652 551,295 3,936,229 3.824.046 
14521452 St. L. Southweetern..Feb,2 wks . 337.310 396,090 6,182,015 5.7 7.525 Dec 134,003 293,096 1,419,634 1,602,415 
1,707 1665 *Texas & Pacific ...... Feb, 2 wks... 552 637,443 1,831,794 2,274,915 be or aes <> cee 
1,104 1.006 Int. Great Northern. Feb, 2 wks 227,000 311,000 4,471,896 5.788.055 ties ve a 
1857 1,663 Colorado Southern _.. Feb, 2 wks 540.948 53.283 9,622,967 8.456.676 Dec 511,300 406,£ 53 2,822,518 2,331,634 
5,982 5.906 Great Northern ..... January ..... 3,313,139 2,543,527 38,006,973 oe ee coe i 
5,401 5401 Northern Pacific .... January 4.328.338 a 125.103 44,915,313 40.51 6,347 ie ee EO ey ee 
5,610 5,404 “Union Pacific. ....... December 6,630 OR2 6.275 O67 42,919,295 39,065 650 Dec.. 2,634,984 2.894.196 17,645,458 19,072,689 
7.990 7.906 Southern Pacific...... December mist pete 10,995 571 69,104,236 62,129.3i4 Dec .. 3,318,779 4,043,676 20,084,265 24,355,011 
9,154 8,777 Canadian Pacific .....Feb,2 wks. 1,742.000 1,810,000 47,021,918  43,386.375 Dec... 2,077,189 2,265,594 14,431,023 14,585,866 
3,154 3026 Mexican Central ..... December .. 8, i< $, in} 2,562,707 18.416,451 14,347.574 Dec . 944,643 871,371 5.185.912 3,961,137 

916 Meaican Int......... Feb, | wk.... RH V2H 151.633 4,949,002 = 4,779,484 Pec... 268,953 223,306 1,362,335 1,281,387 

S21 *Mexican K. RK Jan, wks 483. 200 456,700 458,200 4.700 ae ee TT oy ae Sey 
1,7: 301,720 National of Mexico. Feb. | wk. 291,409 282,778 9,639,686 9,013,498 Dec . 482,22 500,438 2,825,742 2,699,835 
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OF RAILROAD ‘EARNINGS. 
LATEST GROSS EARNINGS. 
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THE COTTON MARKET. 


Southern spot markets have resisted somewhat stubbornly the down- 
ward trend of option quotations, and holders point to the decreasing 
receipts as areason for strength. Exports have held up well this week, 
despite cables of short time at many foreign mill centers. Support was 
also given by reports of backward conditions on the plantations where 
preparations for the new crop proceed very slowly. Official statistics 
of exports in January show the quantity almost identical with the same 
month last year, 1,268,080 bales against 1.270.468. An advance of $5 50 
per bale in average export price, however, made the value of cotton sent 
abroad last month $76,687,508, against $69,990,636 in January, 1907, and 
there was a decrease of only $1,000.000 as compared with the high record 
value of exports in December, 197. As the week progressed there was 
further recovery in prices, numerous short traders assisting the advance 
by hastening to cover contracts. Total transactions were not large, how- 
ever, and it was thought that the short interest continued very heavy. 
Some support was given by the belief that China was again in this 
market for cotton goods, and a cable from Shanghai estimated that the 
supply there had decreased 50 per cent. as compared with holdings a 
year ago. Regarding the new cotton crop it was stated that work was 
still late and sales of fertilizers smal], while on the other hand the labor 
supply will be larger than in recent preceding years owing to less demand 
from transporting and industrial interests. Heavy selling by New 
Orleans checked the upward tendency, and prices closed with little net 
change for the week, but exports held close to those of a year ago, 
while port receipts fell of perceptibly. 





SPOT COTTON PRICES. 


Middling Uplands. Sat. Mon. Tues, Wed. Thurs. Yri. 
New York cents ....... .... 11.35 11.35 11.45 11.40 11.40 11.50 
New Orleans. cents ......... 11.31 11.50 11.56 11.56 11.56 11.56 
Liverpool. pence ............ 6.15 6.09 6.14 6.16 6.10 6.14 


Latest statistics of supply and movement of American cotton are 
given herewith: 


— — and on we Weeks’ 

my otal. ecrease. 
0 RO 1,350 #84 2,401 513 3,752.17 90,291 
AR: 1,750,503 2,573,149 4.323.652 28.775 
i wae reir 1,608,640 2,152,000 3.760.640 295,491 
1908, * peas 360,269 1,941,000 3,301,269 421,446 
ES OR A ol 1,087,972 1,742,000 2,829,972 368,346 
Oe eh 1 353.460 1,652,000 3 005 440 215,351 
1902, “* | SEE SP 1,433,077 2? OS5,000 3.518 O77 148,714 
aeos, “~ Bi. «ee--- 1,668,280 1,466,000 3,134 280 273,004 
1900, “* ASPIRE: 1,634,266 1.645.000 3,279,266 123.446 
ligve, © 4.... » cas Bee 3,074,000 1.401.901 360,824 
| i =e ecee. 1,822,564 2.308 000 4,130,564 88.774 
IBPT, © 2G6........ccc- 1,307 022 2,148,000 3,455,022 321,078 
ee . A aaa 1,263,878 2 036,000 3,299,878 148,180 
SE, 2 OO She ita s daaeeieds 1,410,519 3,062,000 4.473.519 154,820 


From the opening of the crop year to February 14, according to 
statistics compiled by the Financial Chronicle, 8,696.563 bales of cotton 
came into sight as compared with 10,313,723 bales last year and 8,270,891 
bales two years ago. This week port receipts were 140,495 bales, against 
258,742 bales a year ago and 143,213 bales in 1906. Takings by northern 
spinners for the crop year up to February 14 were 1,065,244 bales, eom- 
pared with 1,779,498 bales last year and 1,619,002 bales two years ago. 
Last week’s exports to Great Britain and the continent were 173,929 
bales, against 210.040 bales in the same week of 1907, while for the crop 
year 5,513,425 bales compare with 5,951,617 bales in the previous season. 





MARKETS FOR WOOL. 





Quiet conditions continue in the wool markets, prices ruling steady 
because holders are not pressing the staple for sale. While inquiries 
from the mills have become a little more numerous, only a few sales of 
size were reported this week, and in most cases terms were not an- 
nounced. Movement at Boston still compares most unfavorably with 
similar figures for 1907. 


THE BOSTON MAREKT. 


Boston.—There is a better feeling in the wool trade. Business shows 
no material expansion, and, to close deals, comparatively low prices 
have to be accepted. Reports from the piece-goods market show im- 
provement in that direction, and expectations are for a larger demand 
for wool, as it is reported that most mills are carrying light stocks. 
Prices are believed to have touched the lowest point for the present, as 
a trading basis appears to have been reached. 





Raw and Refined Sugar.—The week opened with a cut 
of ten points in prices of refined sugar by all melters, yet there was no 
prompt revival of interest by distributers. The change was generally 
expected, and merely reflected the decline last week in the raw sugar 
market. Practically all the centrals in Cuba are now grit ding ard 
receipts are over 50,000 tons weekly. Activity of producers of raw 
sugar and pressure by importers to dispose cf cargoes en route patur- 
ally encourages indifference on the part of refiners, espe cially as they 
are doirg little business. It is claimed by jobbers that grocers are 
carrying very light stocks, but the difficulty of securing accom mcdation 
from the banks has curtailed purchases of late and ,revented the 
stocking up that would normally be in progress at this time, and par 
ticularly at current attractive prices. 





* 


HIDES AND LEATHER. 


Trade in all kinds of hides rules very dull and prices generally con- 
tinue to ease up, with especial weakness in late salting domestic hides, 
which are long haired, grubby and of inferior condition Sales have 
been restricted in packer hides. Some January native steers have sold 
in Chicago at 10 cents, and on February salting buyers’ ideas are not 
over 9} cents. Branded hides are only in moderate supply. but are 
weaker in sympathy with native stock. The markets generally through- 
out the world are also easier and River Plate hides are considerably 
weaker. Dry Buenos Ayres hides, which sold up to as bigh as 184 
cents, he ve reacted and are now obtainable at about one cent under this 
figure. Common varieties of Latin-American dry hides are less active, 
but keep fairly steedy here, as at anything under present prices ship- 
ments would go to Europe. Country hides have declined still further, 
with sales of Chicago buffs and heavy cows at 7 cents, and late receipt 
Ohio buffs also at this figure. 

The leather market on the whole is in very unsatisfactory shape and 
business fails to respond to the signs of revival that have been mani- 
fested from time to time since the first of the year. A few varieties of 
leather, such as Russia calf, certain varieties of black calf and plump 
heavy sole leather are taken freely and are firm in price, but others 
are dull. Varieties of leather showing especial dulness and weakness 
are belting butts and harness. 

Boots and Shoes.—While trade on the whole continues back- 
ward with New England manufacturers, there are evidences of a re- 
newed interest in the market by western buyers. One St. Louis whole- 
saler is credited with having placed a supplementary contract for 
$100,000 worth of goods for future shipment. Details concerning prices 
are lacking on this transaction, but as the market continues weak it is 
generally believed that satisfactory rates and terms were allowed. 
Most buyers continue to hold off from making purchases of size, but an 
encouraging feature of the situation is the fact that jobbers when plac- 
ing parcel orders make the stipulation that deliveries be rushed, which 
would indicate that wholesalers throughout the country are running 
short of supplies. 





THE BOSTON MAREET. 


Bostox.—Low prices on the cheaper grades of heavy shoes have 
attracted buyers, and large orders have been recently booked by New 
England manufacturers, In the better grades business continues slow, 
though color and patent leather gcods show fair activity. Thereisa 
better demand for cheap side leathers in heavy weights. Splits are 
specially active for home and export business. Hemlock sole leather 
moves steadily at unchanged prices. Heavy union backs are scarce 
and somewhat firmer. Buff hides are in quiet demand. with lighs 
offerings. 








THE STOCK AND BOND MARKETS. 


The stock market was again irregular this week, with dealings limited 
n volume. The minor issues were further depressed, many of them to 
the lowest level in years, but better resistance was offered bythe leading 
properties, in which the occasional covering of short contracts proved 
a sustaining influence. Money on call continued easy, but a firmer tone 
prevailed for time funds. Sterling exchange was materially stronger. 

The Gould issues, notably Missouri Pacific, Denver & Rio Grande pre- 
ferred and Western Union, were the particularly weak features, all of 
these issues reaching the lowest levels in a decade or more. Reading 
and Union Pacific were again the leaders in activity, and dealings were 
moderately large in St. Paul, Northern Pacific, Pennsylvania, Southern 
Pacific, United States Steel. American Smelting and Amalgamated 
Copper. The latter was adversely affected to some extent by the decline 
in the crude metal to the lowest prices of the year. Brooklyn Rapid 
Transit wes helped for atime by the legislative developments at Albany. 
New York & New Jersey Telephone and United States Express were 
conspicuous for sharp declines on small sales. 


The daily average closing prices for sixty railway. ten industrial and 
five city traction and gas stocks are appe1 ded: 





Last year. Sat. Mop. Tuea. Wed. Thure. Fri. 
oo 105.31 80.11 79.99 80.17 79.84 80.25 80.45 
PET cncecee: ovee 93.23 64.46 64.13 64.03 64.48 64.S 65.44 
Gas and Traction... .. 110.67 87.30 87.32 87.67 87.32 87.75 88.27 


Railroad and Miscellaneous Bonds.—The demand 
for the New York City 44 per cent. bonds was the overshadowing fea- 
ture of the bond market and prices for them were established materially 
above those at which allotments were made to successful bidders by the 
city. The continued heavy selling of Interborough-Metropolitan 4js 
carried the price of that issue down to a new low level for the year. A 
weaker tone was in evidence elsewhere throughout the list, particularly 
in the Erie and certain of the Rock Island issues. 


Government and State Bonds.—The sales of govern-_ 
ment bonds st the New York Stock Exchange included among United 
States issues, 4s, 1925, coupon, at 121; and among foreign issues, Jap 
anese 4/s at £6 to §6}, second series at 854; 4s at 78 to 78} and Republic 
of Cuba 5s at 1033. In State securities Louisiana consolidated 4s sold at 
100, 
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STOCKS Last Week. Year. 
Conti a Sale | 
ontinued. , 
Friday) sigh | Low High | Low 
Texas Pacific. ...............|/f 16% 164% 16 21 zm 15; 16 Feb! 
Se EE Wa icindatenes cades 48% 60 4s 58 Jan 45 Feblil 
Third Avenue............... 18 18 17%} 22% Jan29 |) i7« Feb21 
Toledo, Peoria & Western..j/f 16 | ...... aa) PPR CR eee 
Toledo Railways & Light..|t 10 10 10 13% Jan 16 9 Feb 10 
— ~~ ch hagae S& Western) 14% | 14% | 14% 15 Janl4 12 Feb 6 
ESOC EET ES FN | 354e| 34% | 37% Jan15, 33 Feb 3 
Twin City Rapid Tranait..\t 80 | S8l% 8U42 Ss8 Jan20') 78%Feb 7 
tities aon POP |... | ..--- | 120 Jamn15/120 Jan15 
‘Union a & Paper Co.. ae ae 4 5 Janls; 4 Feb2i 
i dt AbiEn wh wars eee oe a ee O Jan23 | 44% Jan 
Union EE schudddiaseckes 116% | 117% | 111% | 128% Jam 18 | 111% Feb17 
DP WEE. wavdusvencensse covse ' 80%| Slts| 80 84% Jan13 | 80 Jan 4 
united Cigar Mfg. pf ...... ee E wanecd ann 84 Jan17; 80 Jani7 
bg d Rys Investment Co 18 18 17% | 2l%Jan28; 15 Janl16 
5 RE CREE, ae oe 36 36 34 3843 Jan30 | 27% Jan 22 
Un’d Rye St Lomia pref.....| ccccce | ccesce | ccccce 63 Feb10| 63 Febl0 
U 8S Cast Iron Pipe ........ t 15%} 19%); 19 2l43Jan17,/ 19 Janld 
GD Mic acabdedticteocccdcwae 64 64 64 69 Jan28 | 56%Jan 2 
2 2 ee + 65 70 70 90 Jan 6| 7O Febi138 
*US i dwkbracwoseuse TS a ee thay ed wesdonan 
7 |e t 90 95 95 100 Jan21, 95 Jan15 
U8 Realty & Improvement T SB ft cawcee, | cece. 422 Jan21; 36%Feb 5 
*US menue & Refining... 4 4% 4 Jan 7 | “a Feb 21 
en ERs T BO E scases | ecccce 20% Jan 13 | Feb 10 
Us + Ee ) 84, 18%; 18 26 Jan 14} 17% Feb 10 
EE caisescdccseccune 77% | 79%| 76 88lgJan 9| 76 Febl9 
SP css cteiwevssaboocs 42 50 2 61% Jan 23 | 42 Feb2l 
Dibehencdéienss ocunene 2834 29 27% 3l%Jan18 | 25%Jan 2 
oF BERL SE SEIE MS 92: 9348} 91l4s| 95% Jan14| 874Jan 2 
“Utah COpper .......ccccccee 25 25% | 23%) 272 Jan 29 | Jan 2 
, i “sR INMG RS Gre TE Fates STs Pewee hc: «tk: ssa obsahieeee 
Va-Car Chemical............ Be t ccccus ae 18% Jan 10 17 Jan 2 
do Diidgibasianithecatint 87 90 87 91 Jan20| 87 Jan 2 
Va Iron, Coal & Coke...... So. Veeseee © ebipahe 5312 Jan28 | 43 Jan 7 
*Vulcan pasnaing seotunnne S.. | pabwed h sekinie | égsuoensssease | -abnpebiomeee 
i Sh in chica acetdeetetupineibdinte ae PC per, are ha PRR 
Wbid6sredeceddnas t S845 8% 8 10%, Jan 3 | Feb 10 
do pref... EATS AA ee 15% / 16 14% 18145 Jan 10 | iis Feb 19 
Wells-Fargo Express....... t200_ | ..--- sgese- 1 oscuprennsnand | encoceusagsens 
tr ae Roa saenbease t 8% 9 9 13 Janl15; 9 Febl9 
We U TOMGURRR. ..cc--ccccss 47 47% 41 60 Jan13;| 41 Febig 
Westinghouse  * 3 ae 40 41% 40 524g Jan18 | 40 Feb 6 
MS I reer 70 70 77 Jan21) 70 Janis 
Wheeling & L E............ t 5& 5% 5% 7TyaJanlU0;| 5S *Jan 24 
COM ee 144 14%| 144] 19 Jan 6; 14%Jan 21 
2 2 GE ae 6 7 7 1l Jan 6° 6% Jan 31 
Wisconsin poems ORE ae et rey peer 17% Jani6| 14) Jan 9 
(RCC Brel ee 35 33 434 Jan20| 33 Feb19 
*Unlisted. “FNo sales. 
ACTIVE BONDS. 
Last Week. Year. 
ACTIVE BONDS. Sale 
Friday! igh | Low High Low 
Adams Express 48 ........-- 88 88 88 90% Jan30/ 83 Jan 6 
Albany && eeguehanne 5's} 931g | 93 92% | Y7ydanZVU; 91%yJan 2 
American Cotton O11 48 90 90 3 92% Jan 41 86 Jan 3 
American Hide & Lea. 68../+ SO | ------ | ----.- sO Jan a 754Jan 3 
American Ice Secu ities 63. SIM 60 60 67 Jan 60 Feb 7 
American Spirits Mfg. 68 ../¢ 99 | ...-.. | ..--.-. 97 Jans vl Jan ld 
American Tobacco Co. 48...| 62% | 63 62 69% Jan 27 6042 Jan 2 
American Tobacco 68 ....... 10034 | 100% | 100 105 Jan 27| 96% Jan 2 
BE RE ED 090-6940 bze0eee< 77 rg FPeaey °S1% Feb 5 80 Janil1s 
A,T&S L§ nd veqnanvetines 99 99%) 98% | lul4Jdan23|} 95%Jan 2 
do adjust 4s stamped peeses t 86 87 S6%/} 89 Jan30/; 83 Jan 2 
GPG BE in dsececdsccéces- 961, | V7 96 98% Jan28 | 944 Jan 2 
NN PROD REE SER Ae 86 87 86 SY y Jan ZY 86 Febl19 
Atlantic Coast Line Wtissesel cocks. 86% | 86 90 JanZz7/; 86 Feb20 
“eS 2" 8 ere eae 76 75 76 Febi5d 76 Febl7 
Baltimore & Ohio prior 3428) 90% |  t0% | 90 93%Jan28| YO Feblg 
do general 48 .........-..... 9 0 99 102 Jan28} 964Jan 2 
re ee Oe eked co cccas | tosses | cuntae | ancabacscdiads. 0 iacsocsidonnes 
do P,L E & W V 4s8..... | ...... pant 9 enpada 92% Jan29 |; 87 Jan 9 
do Southwest _ 3498...-|t 86 864 | 86 8Y%Fib 1 83%, Jan 7 
SP Mi eacn dasve-b 2: Eeakde B.-. . BE wenspevababda. EB dknidansmanode 
Brooklyn Kap Tran ref 48. 69% | 70% 68% 75 Jdan29| tdeyJan wz 
Brovkiyn Rapid Transit 5s. |t Jilg| 94 v4 938% Jan 31 91 Jan 2 
Broo lyn Union = 8 eS Pee 95 94% | 10144 Jan 28 944% Febl11l 
Broo ] n Un ion as 58 re ag en 9R lg Os 99% Feb l 92 Ay Jan 4 
Buff, och & Pites @ gen 58 ..\t110% | ---- nue. Ef Gheecdssenenae. T eabiebeanennl 
Canad» Southern 2d 5s . 1004 | 100% | 100% | 101 Jan3l 98%, Jan 2 
Central of Georgia con 5s... -lt 99% 99% |) 99 102% Jan 15 97% Jan 4 
OP Bee IO scccese! (2... FT cesese | ccces JO Jan 23 62 Feb 5 
Gy ee ee ED ccccccces] FE canear | cocpen 45 Janl 44 Jan 7 
do 3d pref income ......... 27 27 27 37% Jan1ll| 27 Feb 6 
Central Lr ather 5s.......... 91 91 40 93 Jan3l 85yJan 2 
Cent'ai of New Jersey gn 58) 129% | 122% | 122 123 Jan22/};117 J 2 
Central Pacific lst 48 ......-| 06 95 99 Jan SU 94 Janl0o 
Ches & Ohio ~~ DO ccccceoe | 150 110 108 112 Feb 107% Jan 2 
do general 4498 ............ 100 100% | 99% | 101% Jan20/ 96 Jan 3 
do Rich & all “Vat Gb Ge. tt - OP sadess EB cccces 96% Jan 27 91% Jan 2 
do de 2d con 48...........-. t 871g | ------ ea 92 Feb 3/ 2 Feb 3 
enee e Ste Tes odewte +t a "= canoes B ceenses 73 Feb 3 75 Janlo 
ECR ER itl 60 60 64 Jap 6| 6O Feb2 
Chi B PY Q, ill div 38. - ewcees 891g | SY%2/| &9 90% Jan30| 86 Jan 2 
do Illinois Div. 48 ........ 00 100 9914 | 101% Jan 31 97s J 3 
do Nebraska Ex 4s. ....... P Get f eees-  E casees 10045 Feb 8/| 99 Jan “= 
Chi & East iilinoiscon5s..); 112 112 112 Feb15 |} 106% Jan 
Chicago & Erie lst 58....... 112 112 112 112 Febv2l1 | 108% Jan 10 
Chi, eee Lower: _ . Set) eee eee 1174 Jan 17 | 117s Jan 17 
do refunding 5s ........... 103 os. Digemee | gamgcedsadades I's. Seehaseses 
Chi. Min & St Paul gn 4s...) 102 103 102 103 Feb10/}100 Jan 3 
do terminal 58............. in. “Scans B gethec | geoetecvanbese T abi cacsdeembs 
do C & “7 ~ Western 58..-/ 1083, | 108% | 10842 | 110 Jan 29 | 108% Jan 22 
Ge BE Oi diknn ss ccntese sds 1102 04 04 104 Febl5 | 104 Feb15 
do Bde thet Minn 6s ..... 1102 10242 | 102%; 103 ~FeblU| 100\%Jan 2 
do South Division 58 ...... to rg Pom 101 Jan2 101 Jan 24 
Chi & Northwest’n gn 3448 -|+ 90 91% | 91%} 91% Feb18/| 90 Jan 2 
do extenred 48 ............ Sk? | cde BE aaukhe Tt danabetphideds Bcaketn assess 
Chi, R I & Pacific col 5s....| §2%/| 66 59%; 76 Jan 6 oo 5 19 
ae eee 96 95 1004 Jan 29 4%4J 2 
do po teers trust 4s8....... 564 58 55% 64 Jan ban Feb 20 
do refunding 4s8............ RB S6% | 86 &74eJan29 |) 83 * Jap 2 
Chi, St Paul “tO Ge ree $1265, | ----- ees 1264 Jan 22/;121 Jan 2 
Clev,C C & St L gn 4s......| __.. 94 9343; 98 Jan2Z7/| 93% Febl7 
EES RS St OD Rela UR ee as as eR ES 
FIT Gg |G 8k Rae SR PE) Prey, Se Oe ED 
Col ‘Yndustrial Tmnécadceans 40% | 40%) 39 51 Jan 9 th Feb 11 
Col Midiand Ist 48.......... 59 59 59 62 Jan 28 Hg Jan 3 
Jol Southern Ist 4@......... 854, | 86 &5%| 90% Jan 3l 82 Jan 2 
Consolidated Gas 6s._....... 105 1057, | 103% | 108% Jan13/|103 Jan 3 
ETS gies AT gy 68 Jan 30 62 Feb13 
Del & a conv 48 ....| 96% 6% 96 98%, Jan 20 | 94% Jan 2 
Den & RG con 48..........-. O4 95 94 95 Jan238| 93 Janil4 
do {mprovement | ES Pa eres He eee 100 Jan2 100 Jan 28 
do consol 498 ............. er 98 Jan 13 98 Janl12 
Distillers’ Securities ideas + 66% | 69 644,| 75 Janl7| 64%Feb19 
— 8S SSIES Rg peta ee: 105% Jan 10} 1 J 2 
do EE Gi odabdsacedl’. |. T sec: ami> Bh odasqedsntoebn E nadoneasaiinidnn 
RET 504e| 50's | 46%/ 61 Jan 6| 46% Feb 20 
CoS S RETR ear: 83%) 82%/ 86% Jan 3l B22 Feb 18 
Erie general 48..............) ...... 65 63 72%Jan 8 Feb 19 








: No éales. 
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ACTIVE BONDS Last Week Year. 
Continued, Sale 
Friday! Hiyh | Low High | Low 
| Erie, Pa, colt SIR Oe 73 73 77 Janj3; 73 Jan 6 
Evansv'e & T a ‘lat gen 58.}f GS%y | ..---- | s+---- 96 Jani4| 96 Janl4 
Wt W & DC a6 GB... ccccesl ccccee 108%, | 108% | 110 Jan 28 104 Jan 7 
Ft W & Rio Grande lat 4s..}+ 73 | ...... | ------ 78 Ja 76 Janl0o 
G B & Western deb B...... 10 lo | 10 13% Jan 23 8 Jan 
Gulf & Ship Isiand 58......) ...... | ..---- | weonce | geameseqcooses | censstsancoees 
Hocking Valley 4448........|/+ 99% | «...... | eeeeee 103 Jan 30 9844 Jan 6 
H & T Cen gen 48 .......... t 8549 | ...-... Kegean ; 9 S88 Jan 9 
Iilinois Ce : SS ae pee nee | see--- 1014 Feb 3| 97 Janl3 
Reig eee > Be f esacse | eeeeee 98% Jan22/| 98% Jan 22 
Int & Gt Northern St pag vers | ecccece lug Jan17/;109 Jan17 
Cl incadcdagenenahtinal’ dxhane Tt tachi | tteeee 904s Jan 18 Jan 2 
I ~ ft secccer snaseg | seeseonsscodes 
| Int Mer Marine 45.......... 64 63% | 66 J 7|\| 63. Jan 
| Inter-Metropolitan 448 ....! 53 53 49% | 63% Jan16/| 49% Feb19 
International Paper ts..... 11024 | 2.2... | eee 105 Jan3l|102 Jan 7 
 <  f  SE  eg pee Cee 36 Jan Z| 84% Feb 5 
Internat | Steam Pump 6s..| ...... | ------ | ------ S2yJan 9/| 90 Jan 22 
Towa Comtshl lat Gai. ...<.<<l ccccce | coccce | cages 108% Jan 3! | 100%Jan 6 
do ref 4s .... + 77 77 77 73 eb I: 70 Janil10 
Kansas City, Ft S & Mem 4s t 66% | 68 65 72%, Jan23 |} 68 Jan 2 
Kansas City Southern 3s. . 70% | 70%| 7s; 71 Feb 4; 69 Jan15 
Lackawanna Steel 5s ....... RD 5 35 89 Feb 4; 84 Jan 2 
Laclede Gas 5s8.............. 10142 | 101% | 1014s} 102 Feb 8! 99 Jan 6 
oe & Western lst 58it106 | ...... | ------ 110 Jan30/|107 Jan 2i 
0} SS a aa eee ee ee a6scgmbubbesen 
Lake Shore on RR 9 OL ft cccccd: f conses 9: te Jan 27 89%, Jan 2 
I boc ns hbainccsins 43 93% | 92%) %5 Jan28) 88%Jan 2 
Long laland Unified 4s..... >» ae? 8 csecta | awewes S82 Jan 81 Jan 2 
do gen g 4s ieeniiiiainie i sissidh aedlantil > OP 1 cccébo: | ebases 87% Jan27| 83\%Jan 2 
| TSR See = h eastes | euedet Jan ‘ YO Jan 4 
Louisv ile PPE MPU chansl ccuces 0 adenes o.  ‘E scaganagenracce | od - 660n600—ee 
Louisv le & See Unified 4s} ._.... 9843} 984/100 Jan 29 95% Jan 6 
PT ik denaccankmaia 924,| $3 92%; 94 Feb 3 Jan 7 
do So Ky. Shonen eG EOS occsc t sacons | “0500s 87 Jan2 87 Jan 21 
Manhattan con 4s.......... | ...... 954% | Y4'a| 9S Jan2s| O2'gJan 6 
Metropolitan Str eet Ry 58..|* 69% | 70 63° 85 Jan3l 68 Feb1s 
do Kefunding 4s ..........} ...... 47% | 47% | 43 Feb 7| 47 Jan2g 
Mexican Central con 48....| 82 32%) TY 85 Jan 2 74%Jan 6 
do 1st income ............. 17 18% | i7‘2| 20yJan29/| 1l4yJan 2 
du 2a income .............- 14 14% 13% 15% Jan 28 10 Jan 2 
Minneapolis & St Lcon 5s8..| ...... | ...... | ------ 100 J 3|100 Jan 3 
do lst & ref 4s ....... Te | eansee-h on ---| Sl%Jan30/| 50 Jan 28 
Missouri, Kan & Tex lat 4s| 96 W749; YOR) YS Feb 5) 94 Jan 2 
rss «amie asin ham Rabe a sO% ig $4 Janll!| 79 Febl5 
ee oe (RE Poeiee, Ps 7 ----| YS Janl4|) 95 Jan 2 
do rg ae Genes 737% | 79 i3 77g Jan 2 73 Febilg 
Fg SRO PAR Se ee --- | 103 Jan 24 Y7yJan 3 
Missour} Pacitic trust 5s . 93 96 93 99 Febl3| 93 Feb 20 
et EE nine 96 9o v8 Feb 5| 93 Jan 
Mobile «& Ohio gon 7 “SEAEPE MONS 85 84%) 85 Febld| 844% Feb 13 
Nassau Elec 4s. ............. + 75 7 77 78 Jan2 75 Jan15 
EG eS hein Fee pe 2 Feb Jan < 
N, C & St Louis con 58-....-|}107%g | .----- | ------ 1074 Jan 20 | 107 Janl 
NY City 4,8, 1917.. Tie dione 104 10542 | 1044 Febll | 103% Feb 7 
N Y¥ City 448, 1957......... 10644 | 1U74q | 10648 | 1034 Jan 23/105 Jan 2 
New York Central gen 344..| «9 89% | 38 91 Jan29 | 87yJan 2 
do deb 45, 1934............ 94 04 v4 ¥4% Feb 6| Y1 Jan 6 
uo Lake Shore col 3 .- na 76 76% 76 82 Jan2 76 Feb2l 
ado M C coilateral 34,6 ....1} 74 | ...... | ------ Sl Janz 744 Jan 8 
N Y, C & st Louis 48 ...-.... + 99 eoe-ee | eoz--- | YO% Jamil | 954% Jan 2 
NYG,EL. H & P 4s...... + 76 76 76 2 Jan3 75> Jan 6 
do cullateral tr 5s ........- G2 - | wcocee:) <@ --- | 984% Jan 23 Jan 3 
N Y. Out & Westref4s...| 95 9642 | 95 938 Feb 4| 924, Jan 3 
Norfulk & Western con 4s..| 96 Yb v5 | YTeJan29| YZyJan 3 
do divisional Ist lien 4a...) ...... | ..... | ----- Ss7¥gJan78 | 84%Jan 7 
OE 6 IE 81 82 ol 84% Jan29) 73 Jan 2 
do Poca, C & C joint 4s..-| ...... 8b bel] 86 Feb 7 77 Jan 3 
Norther. ’Pacitic prior 4s.. 101 lul 1U00'2 101% Jan 27 9¥yJan 2 
do goneral 38..... ........ 71 Ti+ 71 72. Jan 30 an 3 
N PGN jt4s,C, B& Qcol..| 94% | 95%| YF | 97% Jan27| Y2yJan 2 
Oregon ky «& Nav 48 ......- 94 95 V4 %g 6% Jan 25 91 Jan 2 
Oregon Short Line Ist 6s.. ae 11®% | 117 120%, Jan 29 |} 115 Jan 3 
oa |” eeeeeeeer sy 11 lll lll lll4s Febli | 106 Jan 3 
CN | PONE EE ees + 86%, | 88 37 Sv%Jan28 | SdyJan 2 
Pacific ConeO at Ge ..... icc) cccoc. | cocce- | eseess 105 Jan24/101l\,Jan 6 
Pennsylvania con 3 iy, 1912.| 93%] 934%| 93 944,,Jan143|} Y9lyJan 3 
do conv 3494, 1916 ........] ..... 89% | S¥%y/| VlyJanl4;| 88 Jan 2 
Pourta & & late ....<..c<<--, yg pee OOO 90 Jan sv 85 Jan 7 
SES: + 48 50 50 60 Jan3U | 45 Jan 3 
Reading gen 45 .........---. 9415 95 04 974% Jan zs 93 Jan 2 
do Jersey Cen col 48..2... + £0 941, | 9443) 94uFebls| 6 Jan 3 
Rio Grande RSE eS, Ga es 904g Jan 27} S3%Jan 8 
IE 8 gh Ree re ewn 75 Jan wg 75 Jan 29 
ESS 3 OG 8 ee Pee ae, eee 65 Jan zd “5 Jan 28 
oY | RRERERE Derek 106 1vu5% | 109 Jan16/104 Jan 4 
CL PE eee. 76 74 73 Jans0O| 74. Febl9g 
do kive 4 = — ee ee ns nr A ae 86% Jan 2 83 Febl0o 
St L&S F ref 4s8............ 70 70%, | 69 75 Jan 69 Febil3 
do cumeees 5s. ES eae 10513 | 103% | 105% Febzu | lus Janl4 
do general 6s............. BRAN f codecs. | <csene 114% Jan 245113 Jan 20 
StLé& Souukw est lsts ....-. 89 89 S81 90 Jan2z9| s84yJan 3 
CD Bie MID Sacdncewesé woes +t 657. 65 66 70 Jan 3 66 Febl5 
PO) | ER aah 63 63 67 Jan3l lyJan 2 
St Paul, M & M con 68....-. 13DBNg | ccccce | coccce | - - eccccceccs | cocccee-cccces 
I BEG t inacce. | cccese 106% Jan 27/102 Jan 3 
do Montana ext 48........ § ¥7% | ....-. oes Vs Jan 2: 94 Jan 3 
San Antonio & A P 48......| ___.. 81 80 83% Jan21; 78 Jan 4 
— MEP ERO GG . cccceck .. cnc | coccs- | cnenee | G6nnsdaaconaen alepenens 
ON at dae els aaighatase BS RE, peeve 55 Janl13; 45 Feb 4 
So Car & Ga ist da péevesecs > Oe F .ccnns:d comers coccocecccrs | cocccees: «<< 
So “> aa te 8943/| 9% 88 t3 Jan28/| 387yJan 3 
DE Cheat intedieds baubeeenE Se B5 s4 837 Jan18/| 83%Jan 7 
southerh Railway 5s ...-... 87 88%) 87 5 Jan 2/| 35 Jan?2 
do a ae tel ooo 0 oes © enene 102% Jan 6/| 100 Jan 29 
do M & O col 4s ........... ES Et cadet ‘one 77 Jan 29 Jan 9 
do St Leake Division Sh ae, Fe ey A 6 Jan2z4;| 72 Janl3 
Tennessee Coal & Iron gen'l i Gees here 389 Jani8;| S2sJan 2 
Term Ass DB St Lref 48 ..... D GD - ff ceccee | cccces § ctesc-ses00s- | cecnocnnsewane 
Texas Pacific iat 58 ........) . 0... lll 110% 112% Feb 56/1109 Jan 10 
_ - | SS Daas yilateley emer se: 5 Jan 9| 49%Jan 
Lp ee ws Louis & W 3128 ../¢ 831g | ...... | ------ 81% Jan 24; 80 Janlil 
NE ARIE AE Se a 70 70 70 73 Jan 2s 67 Jan 
Under a London é per cts. as nee casna-: E Saanonee<: Sate TT cunuebenbenens 
Union Pacific 1st 48 ........ 00 100% | 99% | 102 Jan 24 | 99 Jan 2 
Union Pacitic con 4@........ S5lg | BS51g| 84%2/ 874% —_ = 84 Jan 2 
United Rys San Fran 4s8....|+ 66 67 66 ta J 59 Jan 8 
U S Leather 6a............. 103% | 103% | 10348 | 103% Feb 19 1 Jan 3 
U S Realty & Imp 5s.......| ...... 65 t4y4 | 70 Jan24| 64% Feb17 
U -- td Ny PT i nednbawdh inncad 74%9| 74%| 74% Fed19 70 Febl0 
Us § BO. ccccscccccs cee: SB) 88% | H7% | SoeJan 13) Sso5%Jan 2 
Va- Car r Chemical col tr .. it (Pog rm 89 Janl17/| 86 Feb 8 
Wabash 1st 53 ........ 103. | 107 | 102 7 109% Jan 29 | 102 Feb2l 
cf CES Beh pow) Pee Jan 14 87% Feb 10 
do Ref & ext4s........... + 38 40 38 47.Jan 4| 3X Feb! 
Wabash-Pitts Term lst.....|, 4348) 44 427%,| 56 Jan 6| 42% Febl18 
Wabash-Pitts Term 2d ..... O%!} 10%) 10%; 19 Jan 3/ 10 Febil0 
West Maryland 4s..........) ...... 5Bbtg| 57%] 66 Jan ls; 5+) Febl3 
ES, aie eng PRA ec 47 Jan 4 39% Feb 3 
West NY & P Ist 5s ...... PRET esetus 0 enudis lil Jan3l | 108% Jap 13 
do gene RRR Goi eg EGR E BME 87% Jan 29 | &7% Jan 2 
West U an col tr 58...... 85 85 385 4 Janlé| 85 Febvl 
I i i 88 Jan 8 85 Febdl3 
Weat Shore 48. ............. 101 101% | 101 103 Jan 29 98 Jan 
Westinghouse El & Mfg5is.| ...... 70 68 75 Jan 68» Feb 19 
Wheeltma & LE com 46.....) ...... | ccccce | ceces- 72y4Jan16/; 70 Jan 30 
Wisconsin Central 4s....... 827! 83 82%; 85 Jani17| 80%Jan31 
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BANKING NEWS. 


New National Banks. 

The Albion National Bank, of Albion, IIL. 
(9025). Capital $25,000. T. B. Mitchell, presi- 
dent; W. H. Brosman, vice-president; S. A. 
Ziegler, cashier. 

The Lucas County National Bank of Chariton, 








The First National Bank of Medical Lake, 
Wash. (9030). Capital $25,000. W.R.Cunning- 
ham, jr., president; B. W. Hughes, cashier. 
Conversion of the Medical Lake State Bank. 


Applications to Organize. 
The England National Bank of Little Rock, 


Towa (9024). Capital $50,000. S. McElveen, | Atk. Capital $100,000. Application filed“by J. 
E E: giand. 


president; W. A. Aikenberry, vice-president; 
L. H. Busselle, cashier; KE. P. Copeland, assistant 
cashier. 

The Brownstone National Bank, 
stone, Pa. (9026). Capital $25,000. 


ter, president; J. H. Wolf, cashier. 


of Brown 
A. V. Wal- 


The Citizens’ National Bank of Julesburg, 
Col. Capital $25,000. Application filed by L. 
E. Loveland 

The First National Bank of Diagonal, lowa. 
tiled by ET. 


Capital $25,000. Application 


The First National Bank of Hamburg, Pa. | purfur. Lorimer. 

9028). Capital $25,000. Joseph 8S. Hepner. i 
ibe 7 ves “ , = wrote Jae i The First National Bank of Pentwater, Mich. 
president; Geo. B. Miller, vice president; H R. 


Shollenberger, cashier. 


The First National Bank of Polk County, 


Capital $20,000. G. “WwW. 
Harvey. 


The East Worcester National Bank, of East 


Application filed by 


Copperhill, Tenn. (9027). Capital $25,000. F. : 

Lewisohn, president; B. B. Gottsberger, vice- | Woreester, N. Y. Capital $25,000. Application 

president; M. C. King, cashier; B. Crawford, filed by Jas E Dante. 

assistant cashier The First National Bank of West Milton, O. 
The First National Bank of Mabel, Minn, | Capital #30,000. Correspondent, West Milton 


(9031). Capital $25,000. E. L. Tollefson, presi- | Bank. 
dent; J C. White, vice president; A. L. Tollef.- The First National Bank of Waterford, Pa. 
son, cashier. Capital $25,000. Application filed by A. W. 

The City National Bank of Green City, Mo. | He ker. 

(9029). Capital $25,0L0. E. 8S. Pfeiffer, presi- ‘the People’s National Bank of Beckley, W. 
dent; R. S&S. Taylor, vice-president; H. B. Hill, | Va. Capital $50,000. Application filed by B. E 
eashier: C. B Davis, assistant cashier. Vaughan, Lexington. 

The First N National Bank of Muillhall, Okla. The Holland National Bank, of Holland, Ind. 
(9032). Capital $25,000. G. W. Burford, presi- | Capital $25,000. Application filed by Joel Bailey, 
dent; H. C. Burford, vice-president; G. E | Evansville. 

Burford, cashier; W. M. Champion, assistant The First National Bank of Eilinwood, Kan. 
cashier. Capital $25,000, Application filed by E. R. 

The First National Bank of Coopersburg. Pa | Moses, Great Bend. 

(9034). Capital $25,000. J.T. Blank, president ; The First National Bank of Corinth, Miss. 


H. T Trumbauer, vice president; R. D. Barron, | Capital $100,(00. Application filed by Mark T. 








Merchants National Bank 


FOUSTES New York. 





i803 
Resources, $25,000,000. 





BODINE, SONS @ Co., 
BANKERS AND BILL BROKERS. 


Dealers in Com- 


mercial Paper. 
Collateral Loans 


Negotiated. 





129 South Fourth Street, 
PHILADELPHIA. 





The Fallon National Bank, of Fallon, Nev. 
Capital $25,000 Application filed by Harry A. 
Pinger, Fairview 

The First National Bank of Etowa, Tenn. 
Capital $25,000. Application filed by Allen, 
Ivins & Lillard. 

The First National Bank of Brewster, Wash. 
Capital $25,000 Application filed by L. L. 





Work Conconully 





New Bitte Banke, Privaie Banks and Trust 


The Citizens’ 
Incorporated 


Companies. 


Capital $16,000. 


Bank of .Pagosa Springs, Col. 


The People’s Home Bank of Rocky Ford, 


Col. 
The St. 


Organizing. 


Incorporated 
Lucie County 


Capital $15,000. 


Capital $50,000. 
Bank of Jensen, Fla. 


The Arenzville State Bank, of Arenzville, Ill. 


Permit issued to organize. 


Capital $25,000. 


The First Trust & Savings Bank of West 
Capital $50,000. Permit issued to 


Chicago, Il. 





















































cashier. Bynum. organize. 
WHOLESALE QUOTATIONS OF COMMODITIES. 
} um Prices at New York. anleeigepewies specified.—Corrected ea a to Friday. Te i 
ee tT ve? 7 = -~ 
. | This | Last | |The | Last | , .. ff - This | Last ri This Last 

Ke - Week Year | 7 Cle 2. | Week | _Year / € # y-| Week| Year a € ‘~ gan| Week | Year 

—- —_— | — || —_— — — —_—_ -— 
APPLES— | DRUGS—Continued. | LEATHER—Contd. «oad rermeinis 

Fresh, bbi., average. .... eet ee OME . cccncccksecuesened vee 4 gle 445 || Glazed kid............... i. ae Ce). reer 734 1045 

STI nnn .secsnnees 844) 7% || Gambier ........... 4 | Oil «rain, No.1,6to7oz.,| 15 18% oi. 13ighw 141 

BEA NS—Bags IN i iceniemnet | 16 | 124 | Glovegrain, No.1,40z.. 10 134g; SPIRI S—Cin. gallon 1.35 1.29 
ia ws 0” 2.27 ~ rt |Gum Arabic .........--- 25 25 | Satin, No. 1,large,4 oz. . 11 144% 

REE 2.3242N)1.47% || FEES AR Ne 44; 40 | Split, Crimpers’ No.1,1t.;  22—™P 25 oar. ea 1001bs} 3.17 = 2.91 

BOw Ts & SHOES—pr a | ED cccdconbenes 724) 772) Belting butts............ 36" 49 Refined, crushed ....... em 5.45 ee 5.35 
Men's grain shoes. .....- 1.55 | 1.65 Ee 7 7 | LUMBER—Per M. Standard, granu., net...0w 4.65 4.55 
Creedmore split......... 4185 | 1.55 || I hin wna iusetimers _ 49 G2 || Sekt, epreee.............. 22.00 (23.00 ame, lb., Formosa, fr... 14 12% 
Men’s satin shves......- 39 | 1.6249 |) Tragacanth, best. .. 75 | 67 || Whitepine b. b........ 37.50 (25.00 || Fine .................... 24 24 
Wax brogans, No. 1..... Ko BS Me | (PES oP 4. ae ae MDL cconende panied 53.00 v0 Japan, Re rere 19 18 
Men's kip shoes.......-- 1.30 | 1.3242 | Morphine...... of Gee... EF A cidutiinanesbdose cane 56.00 (438.00 SE ninhdeiihammetidiacelebat 35 40 
Men's calf shoes ........ 2.00 | 2.10 || Nitrate soda, 100 Ibe . 247d 2«5 rer 100.00 | Too. 00 Hy EEE, . concessn eens 12 9 
Men's split boots........ 1.82%) 1.85 || vil Anise, Ib ...... setiteboe 1.10 | 1.35 || Whitewood ........... 44.00 39.00 RRS rn 40 40 
Men's «ip voots......... 0 | LO | Bergamot............ | 330 | 300 || METALS—Per ms TOBACCO - Louis, ib. 

Men's calf vp ots.......-- 2.72%) 2.72% || SE Sanwésaennnede £30 | 1.20 | Tron,pig,td’ Baila, No. 2) 18.25 126. 50 Burley red— 

Womeu s graip......... | 140 | 1.55 || Opium ...................| 50—3.40 | Bessemer, Pitts 17.90 S286 Common, short.......... 104K 814 
Women’ oo Ae LS | 112g) 1.2249 || Oxalic acid ............. ee 8 | Gray forge, Pitteburg: 15. 90—21. Sp. Perera % 12 < -blg 
Women’s sati nina 1.0742) 1.25 || Potas #8 6% 6g || Steel raila...... 28.00 _.|28.00 MRT RES: 12% 114 

BU! LDING MAT'LS | Prussiate Potash... ._. 154} 16%] Bar, refined, per 100 Ibs.| 1. 65 1.93% BD. dcp ecovnnnenesacocens 17 17 
Bricx.Statecom.,perM | 5.25 | 6.0C || Quicksilver. ........-.... 61 | 54 | Piate,tank steel . 1.86 | 1.84% Barley, eclory. 

Lime, astern com., bbi 3U oe Ha pore RAE a eae [ae , Iron ,common, Pitts) 1. 50 1.80 ST 0 whine diiiges dbe dus ~“ 12%N\ 11 
Gia s, window, lessdis..; 2.45 2.45 || sal ammoniac .......... O44) Y Structural beams, * 1.70 | 1.70 | Stadion ili tll idtth een Sachi 14 13 
Lath, Fast rnspruce....; 3.00 | 4.25 | Saitpetre, "100 | aa | 3.75 —4.25 | Structural angles, 6d 1.70 | 1.70 | Dark, rehandling. 
BURLAP- || Sarsaparilla, lb ......... 37 | 45 | Wire nails, s 2.05 | 2.00 CORE. cceudivstinsdeda 8yN 7 
1045 og . 40 im .........: =e 4.40-F6.85 || Sodaash, 100 Ibs........ | 87 | 85 || Cut nails, as 2.00 | 2.05 EE Diitiicuccobssmans .) . 
SD Wcscenanel 4.107" 5.50 | Sulphuric acid .......... | 1.60 1.00 || Sheet No. 27 * 2.40 | 2.50 Dark, eaport 
COFFEE— No.7 Rio, Ib) bs i Vitr ol, blue ........ 5) 7% || Copper.................sp2 87 5. tel)... ees ‘“ 91% Te 
COTTON GDS—Pr.ya, | | | | DO Meiece Pe ORO 3.75 .| 6.30 || Medium .............-.-. 10.|™ 7% 
Browusheetingsstan’d.| 7%) 72) FERTILIZERS | RCs RiGee rede 728.15 W41.85 | TURPENTINE—Gal.. 504744 
Wide sheetings, 10-4.... 35 | 28% || Ground bone, ton........ 12000 {22.50 || Tin plates ............... 3.59 | 4.09 | VEGETABLES—bbl 
—— sheetings, st... o, 9}, || Sul go 100 lbs. | | 3.0213) 3.10 MOLASSES—@Gallon.. ed) a GID ccc acccccudckes. > i 35 
silat diteiaiainies on jum Glo 74 F SH— OIL—Linseed, gal ..== 43 - 42 | Onions ................... 2.00 % 1.50 
- ‘sheeting, & yds. ? 54 6 || Cod, Georges, cwt....... 6.00 | 6.50 Vegetable— Tf DE . onwtscccontonecs 2.50 Ww 1.75 
Stan prints ......... o | 5¥y || Mackerel, No. 1, bb1.-../25.00 (28.00 | Cocoanut, Cochin........ 8 | 10. || Turnips.................. 1.00 76 
Brown drills, it Jeaiseneaes 7 7a~ > PFLOU R— | | Ce... ith consitienséuipet 43, 54) WOOL—Phila., Ib 
Staple giunghams........ 6 612 || Clears, “Ag iaalinatepepenasbastll —> 4.li— 3.15 | Cottonseed oil, prime...\ 38 7 484 | Average 100 grades..... 25.60 (26.87 
Blue denims, 9 oz....... |; 12k 14% || Patents ................| 4.6 3.80 || Animal— | Obio XX..........+-----. 33 34 
PERG OMIN .. cccccc cece. - 4 4% GRAIN Bushel fh SAE CEU .cccnccescees = 68—r 79 | RES 31 $2 

DAIRY - SE soguinnn-c¢inthietername 1.00 a. BR UN EL oweaccaceoecs a me i... e teonee 338 37 

- Butter—Ib— a SIRES Se a 64 63} Fish— N. Y. & Michigan,— 
Creamery,fancy ...... $2)9— + te i itlinsnncheseinie 1.18 73 || Cod, domestic ........... 42 | 36 || Three-eighths ........... 29 32 
State dairy, extras......| 26 | QE, .ccccececcccsesccessee OF 47 Howteunsmes eccececace 44 | 38 | Quarter blood............ 28 33 

Cheese—ib ~ | ae .. Se ES aE a 1 cna B79 | ral— Wisconsin & Lil.— 

State, f. c., small, Panny -| = Se i a = OS tee BS Petraioumn, crude ......- * Be: 2: Freeones: 22 23 
F.c., small, common..._ 12% HAY 160 Ibs No. 2....| 90 qo 824s | Refined, barrels, cargo..| 8.75 7.75 || Medium ................. 28 30 
Eggs—<doz | HEMP— Bulk— 5.00 | 4.50 || Quarter blood ........... 27 31 
Nearby, fancy, best oa \ 31% 31 Manila, curreot spot....-—= 6 aber 10's APER, News, 100 lbs. 50 = 2.00 Nc wii cnlit lieing de peal da 25 27 
Western, fresh, gath. ex. R$ 27 |i wr itt ,seconds, spot. . cae 64a 97% || P FAS—Choice, bag ...™ sr 2.45 | 1.2.3 No. & So. Dakota.— 
Milk—40 at.can net shiprel. 50-4 140 | DES, Chicago, lb. |  PROVIS' NS—100 ibs. RRs 21 22 

DRUGS &CHEM'S- | Packer No. 1 native ~ %95¢=—16 || Beef, live ................ 455 } 4.9242 || Medium ................. 24 25 
Alum, 100 ibs ........... 1.75 1.75 ty  eeecaven a. 10% 15%, || Hogs, live ............... 5.00 7.45 | Quarte i 24 26 
Arsenic, white, ib....... 5 8 ea ae Dom 144% || Lard ...................eF 7-10 39.85 | Utah, peg &Idaho— 

Bi-c , 100 Ibs .. Hine 1.30 Cows, eer enteve. —o Blom. 143; | Pork, measas............. 13.75 18.50 || — CONE ROS ER 18 18 
Bi chrom. potash, Ib . 84g | Branded Cows....... .. 4 Sige 14% || Sheep, live ............ sep 4.37 Sp a ot 17 17 
Bleaching Pow'r. 100 Ibs 2. 20 140 || Country, No. 7 BTCCTS...-— Tne 14 RARER ISS §.25 | 6.62. | WOOLEN GDS8s.—Ydad. 

a og 4%) 7% | No. 1 cows, heavy....... ans) 13% | RAISINS—Lon. Jjayer..| 1.75 | 2.00 | Clay Woosted, 1 — ----| 157%) 1.57% 
Brimstone, sd seerceeeejz2 O00 {22.60 || No. : — Hides........ ~— 7 13 | RICE—Dom., prime, Ib. 5 4% || Clay mixtures, 10oz..... 50 -50 
SED cnne<ccaceascs 82 oe? 832. =e 74 i ae RU BBER—Para, fine .«= 70°F 1.16 | Thibet, all wool, 408... 1.20 .20 

ip dbnindituneneunned 68 1.20 || No. i Ca TERESA. P= l2lg 15% || SALT— | Dress oods, fancy samuen 35 35 
Carb. Ammonia snaieaiisaberil i+ 8's | HOPS—N.Y.Ste.,new.| 14 21 || Liv ERE 90 | 95 || Broadcloths............. 75 75 
I tiniest ne 12 jj | RATHER. Pane ccaen 2,00 ».50 Tark's Island ........... 80 76 || Talbot“T” flannels ..... 35 35 
Ganstic soda 7op.c. ,100 ie 1. 15 1.75 | SILK—Raw, Ib ......... 3.95—P5.25 || Indigo flannel suitings .| 1.50 | 1.50 
Cc ACRE 25 || Hemlock sole, B.A.,It.,.| 24 271g || SOA P—Caastile, Ib ...... 7 || Cashmere cotton warp..| 22%| 22% 
Chiorate potash......... 83, 1 Non-acid, common ...... 3 27 || SPICES— Plain cheviots, 14 0z....| 974g) O97, 
‘Cream tartar ............ 23 22'4 || Union backs, heavy..... 32 Be. ITE sevesectnecnnser vac 10%)" 1649 || Serges, l2on............. 1.00 | 1.00 
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The Van Horn Savings Bank, of Van Horn, | 
Iowa. Capital $12,006. H. Kerkman, president ; 
J. F. Krohn, vice-president ; J. P. Kroehnke, 
cashier. 

The Western German Savings Bank of Cov- 
ington, Ky. Paid capital $35,000. Lewis Fritz, 
president; William Riedlin, Jr., vice-president ; 
Edward Linneman, secretary. 

The Farmers’ Savings Bank of Rocks, 
E. E. Pyle, president; J. C. Ayres, 
dent; J. R. Ramsay, cashier. 

The Crump Bank of Crump, Mich. Branch 
of the Farmers’ Bank, Pincuuning. 

The Stockbridge State Bank, of Stockbridge, 
Mich. Capital 320,000. Wm. J. Dancer, presi- 
dent ; Orville Gorton, vice-president; Edward 
Farmer, secretary. 


Md. 
vice-presi- 





The Bank of Lauderdale, Miss. Capital 
$20,000. L. C. Smith, president; T. C. Lyle, 
vice-president; M. C. MeNair. cashier; E. L. 
Wise, assistant cashier. 

The Bank of Milo, Mo. 
H. H. Briggs, president; 
cashier. 

The Nevada Bank & Trust Co. of Rawhide, 
Nev. Branch of Fairview. 

The Jerry City Savings & Banking Co., cf 
Jerry City, Ohio. Capital $25,000. William 
Duke, president; 8. C. Rearick, vice president ; 
Arthur Pollard, cashier; Francis L. Judd, 
treasurer. 

The Farmers & Merchants’ Bank of Malinta, 
Ohio. Organizing. 

The German State Bank of Eik City, Okla. 
Paid capital $51,000. A. L. Taylor, president ; 
J. N. Cook, vice-president; L. H. Scheidmantel, 
cashier; L. L. Van Vacter, assistant cashier. 

The Yonealia State Bank, of Yonealla, Ore. 
Capital $1,000. Incorporated. 

The Farmers’ Bank of Johnston, S. C. Cap- 
ital $25,000. B. R Smith, president; E. L 
Yonce, vice-president; E. L. Ready, cashier; 
W. C. Derrick, assistant cashier. 

The Citizens’ Savings Bank of Union, S. C. 
Paid capital $25,000. 4.T. Douglass, president ; 
R. P. Morgan, vice-president ; H. B. O’Shields, 
cashier. 

The Planters & Merchants’ Bank of Ham- 
burg, Tenn. W. G. Petty, president; T. W. 
Allen, cashier. 

The L. E Mumford Banking Co. of Kinsale, 
Va. Branch of Cape Charles. 

The Citizens’ Bank of Redwood City, Cal. 
Capital $50,000. Incorporated. 

The German-American Savings Bank of Min- 
den, lowa. Capital $25,000. Incorporated. 

The Clear Springs Savings Bank, of Clear 
Springs, Md. Organizing. 

The People’s Deposit & Savings Bank 0% 
Cruger, Miss Capital $10,000. H. G. Kitchell, 
president; H. W. Turnipseed, vice-president ; 
C. T. Stepp, cashier: S. W. Whitmore, assistant 
cashier. 

The Western German Savings Bank Co. of 
Covington, O. Capital $30,000. 

The Dresden Savings Bank Co., of Dresden, 
O. Capital $25,000, C. S Clark, president; 
i. H. F. Egbert, vice president; F. W. Gasche, 
cashier. 

The Farmers & Merchants’ Bank of Malinta, 
O. Capital $4000. D. D. Donovan, president; 
G. P. Lutz vice-president; G. M. McKee, cashier. 

The First State Bank of Blanchard, Okla. 
Paid capital $15,600. J. Pattison, president ; 
C. S. Vincent, vice-president ; D. Manny, cashier. 

The Home State Bank of Blaine, Wash. 
Capital $25,000. Incorporated. 

The Yell County Bank of Danville, Ark. 
Carital $25,000. A. B. Priddy, president ; W. 
T. Sparks, vice-president; A. N. Falls, cashier; 
R. A. White, assistant cashier. 


Paid capital $5,009, 
J. T. Harrington, 





thenaes in (@cers. 
The Exchange National Bank of Montgomery, 
Ala. J. K Jackson is cashier. 
The Bank of Venive, Cal. J. R. Lawrence is 
cashier. 


ee — 


The New pr National Bank of Mont 
gomery, Ala. Sylvain Baum is second vice 
president; John J. Flowers, cashier. 

The Second National Bank of New Albany, 
Ind Earl Gwin is president. 

The First State Bank of Argentine, Kan. 
C. J. Henry is cashier; W. 8S. Simpson, assist- 
ant cashier. 

The First State Savings Bank of Otsego, 
Mich. Geo. E. De Lano is cashier. 

The First National Bank of Appleton, Minn. 
E. Lende is cashier. 

The First National Bank of Beardsley, Minn. 
F. Dittes, Jr., is president. 

The First National Bank of Lewistown, Mont. 
David Hilger is president; G. M. Stone, vice- 
president. 

The Bank of Seotia, Neb. C. B. Anderson 
is president; G. W. Fitzsimmons, vice-president 

The First National Bank of Scotts Bluffs, 
Neb. Geo. W. King is president; Chas. R. 
Raymond. vice-president. 

The Farmers & Merchants’ State Bank of 
Monango, N. Dak. G. J. Johnson is president. 

The Citizens’ Bank of Lamont, Okla J.S 
Gilbert is president; S. Olson, vice-president ; 
O. E. Reed, «: shier; P. E. Wile, assistant cashier. 

The First National Bank of Porter, Okla. 
W.L Huggins is president; J. J. Johnston, vice- 
president. 

The Bethlehem Trust Co., 
W. E. Martin is president. 

The First National Bank of De Leon, Tex. 
W C. Streety is president; J. Doss Miller, vice- 
president. 

The First National Bank of Long Beach, Cal. 
A. R. Collins is president. 

The Union Bank & Trust Co. of Lexington, 
Ky. E. R. Blackburn is eashier. 

The Bank of Delhi, La. J. D. Herring is 
president; N. Collins, vice-president. 

The First National Bank of Paterson, N. 
W. W.) Smith is cashier ; 
cashier. 

The Home Trust Co. of Brooklyn, N. 
Frederic E. Gunnison is president. 

The First National Bank of Clifton, Texas. 
O A. Bronstad is cashier. 


of Bethlehem, Pa, 


J. 
F. D. Bogart, assistant 


Y. 





Miscellaneous. 
The Indian River State Bank of Titusville, 
Fla. W.S. Branning, cashier, bas resigned. 


The Citizens’ Savings Bank of Atlantic, Iowa, 
bas consolidated with the lowa Trust & Savings 
Bank under latter title. 


The Security Savings Bank of Cedar Rapids, 
Iowa, bas increased its capital to $150,000. 


The Exchange & savings Bank of Berlin, Md. 
Clayton J Purnell, president, is dead. 

The First National Bank of Snow Hill, Md 
Clayton J. Purnell, vice-president, is dead. 

The Winneshiek County Bank of Canton, 
Minn., is to be succeeded by the First State 
Bauk. Capital $10,000. C. J. Weiser, president ; 
R. Algyer, vice-president ; F. A Masters,cashier 

The Bank of Bigelow, Minn., has been incor 
porated as the State Bank. Capital $10 000. 
N. Jones, president; E. Brickson, vice presi 
dent; J. E. Salstrom, cashier. 

The Bank of Freeport. Minn., willincorporate. 

The Bank of Lonsdale, Minn., willincorporate. 

The German American Bank of St. Joseph, 
Mo., is to become the German-American Na- 
tional Bank. Capital $200,000. 

The National Park Bank of Livingston, Mont. 
E H. Talcott, president, is dead. 

The First State Bank of Marion, N. Dak., is 
to become the First National Bank. Capital 
$25,000. 

The First National Bank of St. Thomas, N. 
Dak. E. H. James, cashier, has resigned. 

The Bokchito National Bank, of Bokchito, 
Okla. T. H. Davis, cashier, is dead. 

The Bank of Bradley, Okla., has been suc- 
ceeded by the Bradley State Bank. Paid cap 


porated. 
president ; 
C. Hughes, cashier. 





ee 


The Bank of Kellyville, Okla., has been incor- 
Capital $10,000. C. W. Lehnhard, 
P. J. Lehnhard, vice-president; H. 


The Oil Exchange Bank of Kiefer, Okla., is 


to be incorporated as the First State Bank. 


The Bank of Oklahoma City, Oklahoma, 


Okla., haschanged its title to the City State Bank. 


The United States Bank of Stratford. Okla, 


has been succeeded by the First State Bank. 


' The National Deposit Bank of Philadelphia. 
WR, Paul, vice-president, has resigned. 
The Bank of Commerce, Dyersburg, Tenn., 


has consolidated with the First National Bank 
under the latter title. 


The Fort Worth National Bank, of Fort 
Worth, Texas. L. C. Hutchins, vice-president, 
is dead. 
The Interstate Finance & Trust Co., of Big 
Stone Gap, Va., has resumed. 
The Maddox Rucker Banking Co., of Atlanta, 
Ga., is to become the American National Bank. 
Capital $500,000. 
The Oaktown Bank, of Oaktown, Ind., has 
been incorporated. Capital $40,000. 
The Southern National Bank of Louisville, 
Ky. J. S. Escott. president, has resigned. 
The Bank of Grasston, Minn, has been suc- 
eceded by the First State Bank. 
The German American Bank of St. Joseph, 
Mo, is to become the German American Na- 
tional Bank. Capital $200,( 00. 
The Aurora Stafe Bank, of Aurora, Neb, is to 
become the Aurora National Bank. Capital 
$75,000. 
The Kingston Savings Banx and the Kingston 
Trust Co., of Kingston, R I. J.G@ Peckham, 
president, is dead. 
The Washington State Bank of Ellensburg, 
Wash , is to become the Washington National 
Bank. Capital $50,000 

The Farmers & Merchants’ Bank of Lind, 
Wash., is to become the First National Bank 
Capital $25,000. Correspondent, O. H. Greene, 
Ritzville 








THE ELIOT NATIONAL BANK 
OF BOSTON RESPECTFULLY 
SOLICITS ACCOUNTS. IT HAS 
A CAPITAL AND SURPLUS OF 
TWO MILLION, TWO HUNDRED 
AND FIFTY THOUSAND DOL- 
LARS AND CAN FURNISH ALL 
REASONABLE ACCOMMODATION. 





THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, $3,900,000 
Reserve, 4,390,000 
Head Office—MONTREAL 
New York Agency— 68 William Street 
Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 


General banking business transacted 


CHARLES HATHAWAY & CO. 
DEALERS IN 


COMMERCIAL PAPER 


CHICAGO = ST, LOUIS 


PHILADELPHIA TRUST 


SAFE DEPOSIT & INSURANCE CO. 
CAPITAL, $1,000,000 SU®PLUS, $3,000,000 
Deposits — setae 

WILLIAM L. DU BolS, Presiden 


LAND L TAYLOR, Vice - > he 
EDMUND D. SCHOLEY, 


NEW YORK BOSTON 














ital $10,000. 





sec. & Treas. 
HENRY B. HELFFRICH, ye Secretary 
SAMUEL E. CARTER, Asst. Treasurer 
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“OUT OF TOWN BANKS. 











_ PITTSBURG, PA. 


ATLANTA, GA, 





Bank of Pittsburgh 


National s aceeackiaws kor 


Oldest Bank in the United States west of the Alle. 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $2,700,000.00 
Assets, $25,000,000.00 
OFFICERS: 


WILSON A. SHAW - President. 
a ty? - Paviu, erate Ww. L. Jacx, Assistant Cashier. 
W. F. Bicxat, J. D. AYRms, Assistant Cashier 
J. M. F mmersae ist fom Cas. Gro. F. Wuieur, Asditor. 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 
Capital, - - . $500,000.00 


Surplus and Profits, - - §46,671.7? 


OFFICERS: DIRECTORS: 
.E Cunems, President | Cunsizn, A. E. THosxros 
. T. Ioan, Vice-Pres. | 8. M. Inman. 
. KE. Tuomwrox, Vice-Pres. 
G. B. Dowovax, Cashier | 4. B. Gvam, 
J.8. Fiorpv, Ass’t Cashier ' 


Accounts of Banks, Merchants, ea ag and Individuals 
Selielted. Correspondenee Invited. 





(COLUMBIA NATIONAL BANK 


PITTSBURG, Pa. 





$600,000 
$1,000,000 


Capital, _ 
Surplus, ~ 


OFFICERS: 
H. pe emetag President F.A.GRIFFIN, V-Presidert 
C. LOWRIE. Cashier T.M:JONES, Asst. Cashier 


MINNEAPOLIS, MINN. 


THE SECURITY NATIONAL BANK 


MINNEAPOLIS 

Established 1878 
Capital, bed = $1 ,000,000.00 
Surplus and Profits, 1,000,000.00 
Deposits, - 13, 500,000.00 

OF F} ICERS 

F. A. CHAMBERLAIN, President 
Perry Harrison, Vice-Pres. E. F. Moarkle, Vice-Pres. 
J.8. Pomeroy, Cash. Fred Spafford, Asst. Cash. 
Geo. lawther, . Asst. Cash. 8S. H. Bezoier, Asst. b. Cn. 


THE 
NATIONAL BANK OF COMMERCE 


MINNEAPOLIS, MINN. 
Invites accounts from those desiring the facilities of a 
commercial bank of ample resources, efficient 
service and liberal treatment. 





E. 
Ww. 














S. A. HARRIS, President. 
A. A. CRANE, Vice- Pres. W. F. MCLANE, Asst. Cas 
F. E. KENASTON, V.-Pres. 8.8. COOK, Asst. Cas. 
W. 8S. HARRIS, Cashier. I. F. COTTON, Asst. Cas. 


PHILADELPHIA, PA. 


1781 1907 


THE OLDEST BANK IN THE UNITED STATES 
Chartered by Continental Congress 1781. 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANE) 
FPHIiLADELRKWrRIA. 

Capital, $1,000,000.00 Surplus, $2,000,000.00 
Undivided Profits, Over $350,000.00 
Deposits, Over - 11,000,000.00 

OFFICERS. 


Hangar G. Micuenszr, President Sam’t D. Jonpax, Asst. Cash'er 
Joux H. Warr, . Cashier Ww. J. Murmpuyr, Asst. Cashis 


RANKLIN NATIONAL BANK 


PHILADELPHIA. 
Incorporated 1900. 











Capital, $7,000,000. 
Surplus and Undivided Profits, $2,176,000. 
OFFICERS: 


J.B. MCALLISTER, Pres’t. E. P. PASSMORE, Cashier 
O.V.THACKARA, Asst.Cas. L.H.SHRIGLEY, Assat.Cas. 








Foreign Exchange Dept.: WILLIAM WRIGHT, Mgr 


MILWAUKEE, WIS. 











BUFFALO, WW. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, 
PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIs, Assistant Cashier 
HENRY W. Root, Assistant Cashier 
WALTER ASPINWALL, Assistant “Cashier 


SPRINGFIELD, MASS. 








$1,000,000 


OMAHA, NEB. 
FIRST NATIONAL BANK 


OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 
Capital, Surplus and Profits, $1,000,000 
Deposits, - : aay 000,000 
KOUNTZE, 4 yr 
F, H. DAVIs, Vies Pres't .. KOUNTER, Cashier 
T. L. DAVis, Asst. Cashier 
COLLECTIONS A SPECIALTY 


OMAHA NATIONAL BANK 
Of OMAHA, NEB, 


Capital, $1,000 Surplus, $200, 000- 
herded Profits, $125,000 


OFFICERS: 


J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
Cc MCGREW, Vice-President 
W. H. BUCHOLZ, Cashier 
FRANK BOYD, Assistant Cashier 


MILWAUKEE, WIS 
First National Bank Milwaukee 


Capital, : . - «+ $2,000,000 
ie oo eee 500,000 


United States, State and City Depositary. 























UNION TRUST COMPANY; 


SPRINGFIELD, MAss. 
CAPITAL, ° . $500,000 
SURPLUS and PROFITS, 300,000 
OFFICERS 
CHARLES W. BOSWORTH, Sieckhent 
JAMES W. KIRKHAM, Vice-President 
WILLIAM E. GILBERT, Vice Pres. and Treas. 


Collections Solicited and Remittances made at 
Lowest Rates. 








SAN FRANCISCO, CAL. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
Organized 1870 


THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 


OFFICERS 
Rupo.irs Sperecerss, President 
James K. Lyrxcu, Vice-Pres't J. K. Morrirt, Cashier 
J H. Sauer, Asst Cashier Jossru G. Hoopszr, Asst. Casb. 


RICHMOND, VA. 


THe FIRST NATIONAL BANK 


OF RICHMOND, VA. 
(nvites business from Banks, Bankers and Mercan 
tile Houses. 


Capital and Profits, $1,900,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 


SEATTLE, WASH. 
Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS-—Seattle, Wash. 
CAPITAL STOCK, . ° - $1,000,000 
SURPLUS and UNDIVIDED PROFITS, $180,000 


W. M. LADD, President M. W. PETERSON, Cashier 

R. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, Man'gr C.S HARLEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 


Exchange Sold on all Points in the World. 




















WISCONSIN NAT'L BANK 


OF MILWAUKEE, Wis. 
Capital - - $2,000,000 
Surplus - ~ $1,000,000 

SEND US YOUR COLLECTIONS. 








INSURANCE. 


IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS 
57 & 69 WILLIAM STREET, 
NEW YORE. 
CORRESPONDENCE SOLICITED. 








Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 


OFFICERS 


JACOB FURTH, President 
J. 8. GOLDSMITH, Vice-President 
R. V. ANKENY, Cashier 
. CROCKETT, Asst. Cashier 
qt :-3,:. Sel GRAVE, Asst. Cashier 





Capital, Surplus and Undivided Frofits, $850,000.00 


THE FIRST NATIONAL BANK 
SEATTLE, WASHINGTON 
CAPITAL, . $150,000.00 
SURPLUS, 200,000.00 


OFFICERS :—M. A. ARNOLD, Pres’t. M. MCMICKEN, 
Vice-Pres’t. D. H. Moss, Vice-Pres’t. J.A. HALL, 
Vice-Pres’t and Cashier. R. F PARKHURST, Asst. 
Cashier. C. A. PHILBRICK, Asst. Cashier. 


OLDEST NATIONAL BANK IN SEATTLE, 

















SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC AC(OUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnock Block 787 Market Street 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest."’ 


PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


89 Broadway, New York. {38 Miik St., Boston, 
AND AT 
ALL IMPORTANT POINTS ABROAD. 











OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS.& HAY 


ATTORNEYS AND COUNSELORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND 


HOYNE, O'CONNOR & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 
JOHN O'CONNOR Building 


HARRY D. IRWIN 
108 LA SALLE STREET, CHICAGO 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 

(ILLINOIS) 

Satcae. , 1315 Monadnock Block 
Oo 


rk Life Building 
Bldg 








New York, 30 Pine St. 
Kansas City, 701 New 
Pittsburg, 1702 Farmers’ Bank 








William Mann Company 


( BLANK BOOKS 

Stationery, Printing 

Lithographing, Copying Books 

and Papers, Loose Leaf 
and Filing Devices 


The Mann Loose Leaf Ledger Is 
the only one which can he made 
with a Yale Lock. Write for folder. 


S29 MARKET ST. 
. PHILADELPHIA 
105 CHAMBERS STREET 


New YORK 

















